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ml here than elsewhere, are now withdrawing it; and they choose 


As part of an carly number of the Boonomist, we shall issue 
a Supplement under the above title, containiug a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, éc. 
of the Supplement being to place in possession of our 

History of 1866 worthy 
adapted for reference. 


The Investor's Mawvan is now sold sé i 
i separately, price 9d 
stamped, 8d wnstamped. TPidiea'a a eames to 
the Eoonomisr, it remains at'its former price, 6d. In 
uddition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year-as will enable Investors to judge of their position. 


THE STATE OF THE MONEY MARKET. 
money market continues exactly as-we described last 
the tendency of the pen market has been down- 
ough the Bank of Ejjgland has not diminished its 
export of gold continues, but its explanation has 
clear; and itis that which we last week gave, Foreign 
who lent us money when money was much dearer 
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this moment, not only because money isso cheap here, but also 
because, owing to the extensive parchases of corp, the oppor- 
tunity is favourable for withdrawing bullion from hence, 

A most curious contrast is shown in the accounts of the 
Bank of England now and at the corresponding period of last 
year. The most marked feature is the great increase in their 
resources. The-figures ar 


Public deposits 


1867, 
18,890,352 


17,586,291 24,804,971 
Showing an increase of more than 7,000,0002 in hard cash. 
But the amount advanced to the general public is the same. 
The other securities stood thus : — 


£ 
19,414,046 
19,190,883 
So that there is a diminution of loans contemporaneously with 
an immense augmentation of means. 
How the additional means have been used is shown by these 
figures :— 
1866. 1867, 
£ 
soe, 18,111,068 .:, 
11,088,187 ... 4,880,882 


16,617,801 24,194,205 7,576,404 
The sum invested in Government securities of course set 
free a corresponding sum of money, which the seller would have 
to dispose, and so has no influence on the rate of interest or 
the supply of money. But 4,330,000/, by which the reserve is 
increased, is so much withdrawn from the discount’ market, 
and is one reason why money is not lower. If that large 
sum had been in the hands of individuals. paying interest on 
it, and competing to make use of it, the value of money would 
certainly already have fallen still further. 


Increase. 


£ £ 
Government securities... 9,865,546 3,245,522 


Reserve of notes and coin 6,752,255 


THE STATE OF PARTIES. 

Tue Session of Parliament is about to open under a serious 
difficulty. We are under a Government in a minority. We 
commonly expect that a Government should guide the decisions 
of Parliament, that it should bring before it apt measures, that it 
should collect, on their behalf, apt voters, that it should be 
responsible for legislative changes, that it should rule ex- 
ecutive action, But a Government in a minority cannot do 
this. Just when it begins to propose, all the votes combine 
against it. 

We must refhember what our Government is. Parliamentary 
Government means government by a public meeting. Si 
hundred and fifty-four persons may come. together—and :nost 
of them do come together—and the first question is, not how 
they are to be guided to the best decision, but how they are 
to be guided to any decision. A miscellaneous mass of English 
gentlemen, when a great deal of difficult business is brought 
before them, will never settle anything. No. 1 proposes a 
resolution, No. 2 an amendment, No. 8 another, and so on; 
and in the end, either nothing is done, or only something 
out of weariness which no one likes. The more intelligent the 
meeting, in one respect the worse, for the more are the amend- 
ments. A stupid body may take the opinions of a clever few, but 
aclever body which relies on itself never can ; it is bewildered’ 
by the many suggestions of its own miscellaneous abilities. 
A meeting of shareholders, when the board of directors is ia a 
minority and gives no guidance, is like this: No one can say 
what it will do or not do. The House of Commons is, perhaps, 
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on the whole, more like a great London club than anything 
else. Let any one who knows how great is the difficulty of 
passing the pettiest resolution through a club meeting—how 
numerous are the tions and how incalculable the votes— 
consider how that club meeting would manage the business 
of the nation, and settle all the difficulties of our policy and 
a jon. After a litile meditation, he will understand 
why Parliamentary Government is difficult, and why it needs 
skilled guidance. , 

The mode in which a Ministry guides is very plain. It 
reckons on a certain majority in Parliament. It comes down 
relying on that support, and says : “‘ We propose so and so, and 
“for such and such reasons ;” but. the real force which carries 
those measures is never solely, and rarely mainly, the mere 
argument alleged in their support. The principal force is the 
confidence in the proposing Minister and in the Government. 
The ready money (so to speak) shown in debate is, of course, 
im +; but the main thing is the credit of the Govern- 
ment, by which it lives, and on the cessation of which it is 
sure to die. An effective Minister enters the House of Com- 
mons intending to rule it by a predominant party, and if it 
does not act as he expects, he can dissolve. A Parliamentary 
Government is possible, because there is a compact majority 
following the rulers of our sovereign assembly, and a penalty 
upon that assembly if they cease to be guided by it. 

But Lord Derby’s Government has no majority. The great 
club which rules us (we may be pardoned for the novelty, be- 
cause of the discriptiveness of the impression) is abandoned to 
itself. If there is any ascendant authority over its dominant 
part, that authority is not in Mr Disraeli and Colonel Taylor, 
but in Mr Gladstone and Mr Brand. All that can be 
said for the former, is that the latter are not sure. Per- 
haps the Tories may be helped by the division of the Whigs. 
But even so (what matters to the nation much more than any 
party struggle), the primary condition of a Parliamentary 
Government is not satisfied. There is not a trusted body of 
directors (so to say), trusted to rule the aggregate meeting ; 
there is only a distrusted board hoping to succeed by the 
chance discord of sundry opponents, The real goodness of a 
Parliamentary Government depends on the goodness of the 
Committee—of the Cabinet—which rules and guides, but 
what consistency in policy or what vigour in legislation can be 
hoped for when a Cabinet cannot be sure of carrying what it 
proposes, or rather when it is sure that the more it likes and 
prizes a proposal, the more its opponents of adverse views and 
different temperaments will be sure to vote against it. 

The cnly safe legislation for a Cabinet in a chronic minority 
is neutral legislation,—that is, new philanthropic or other pro- 
posals which everybody will be glad of, and which only a few 
(by prejudice or by crotchet) will much object to. But the 
present Cabinet cannot confine itself, if it is to live, to such 
legislation ; it is (not by its own fault, but by the uncontrol- 
lable facts of its fate) in front of the gieatest of constitutional 
questions, which cannot be touched in the slightest manner 
without exciting pain and agony and fear. A Ministry in a 
minority trying to solve the reform difficulty, is like a surgeon 
witheut instruments set to perform a most delicate operation ; 
it cannot succeed, and yet it is subject to the shame of 
failure. 

Tt may be said that the Ministry may dissolve, but the 
Ministry itself will not say so. No instructed politician will 
deny that the last election amounted to a distinct decision of 
the constituencies in favour of the Liberal and against the Con- 
servative party. And there is little hope of muck changing it. A 
dissolution now would send back intenser Liberals in several 
boroughs, but would not much add to the Tory strength. 
Accordingly, the Ministry is in a minority which does not hope 
to become a majority, and, accordingly, its rule of Parliament 
is something like the nominal rule of a minor in the middle 
ages. Any strong body which can get hold of it may impose 
its decision and govern by its instrumentality. 

The difficulty is worse, because it is scarcely possible that 
a solution of the Reform question which can with plausible 
hopes be proposed to the House of Commons, can be agreed 
to by ali the present cabinet. Lord Cranbourne and General 
Peel (not to mention others) must disapprove of a reduction 
in the borough franchise, and must wish for any unlikely 
addition to the county representation. We have unusual 
means of knowing Mr Disraeli’s opinions, for he bas just repub- 
lished his reform speeches, and if we had to sum up the result, 
we should say he had disproved everything and proved nothing. 
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He shows that there is no finality in household seffrage 
the degradation of the suffrage is but “a coarse and 
“ expedient”’; that a scale either of population singly, or 
lation and property combined, wal give as co member | 
to Scottland as to London; that if you advocate the claim 
of working men as such, you should not confine your ati 
town artisans, but extend it to the claims of rural « 


. 


> 


ent: 


“herds, gardeners, and woodmen.” So that, after havin! 
shown a singular acquaintance with the whole uh | 
@ rare ingenuity, and a wonderful knack of eqdgi! 


speaking, Mr Disraeli leaves us with the notion 
upon the capital questions,—How to give real rep 
tation to those working men who have thought of pol 
and think, at least, that they know about politics, with} 
out giving an intolerable power to the whole ignoms/ 
multitude, —he has no effectual suggestion to make; at least, : 
he has made none. The Bill of 1859, in which the bo 
franchise was nowhere reduced, would have given votes} 
scattered artisans, but not a member to any constituency} 
them. They would have had an ineffectual voice everywher, 
but a real representation nowhere. 


And, as we have before observed, there is this further diff, | 
culty against a Tory Reform Bill, that every good Reform Bij} 
will strengthen the Liberals. The next stratum to be enftgp, | 
chised is essentially liberal, and it is only by descending tog} 
low, and getting among a corrupt and incompetent class, that| 
the Tory loss can be compensated and the Liberal gain nulik | 
fied. And, therefore, we have a Ministry—in a minority, andjp| 
discord with itseli—set to manage a hostile Parliament, agi) 
to solve a problem which is intrinsically arduous, and of whieh | 
every good solution must weaken its own power. I 

It is, indeed, possible, though, as we think, most cli, | 
that the present Government may succeed in finding i 
solution of the Reform question, which will suit Parliament) 
and satisfy the country; but it is not possible that they om] 
evade their other difficulty. They will still remain a Ministy | 
without a firm effectual following, dependent on chang) 
votes, the whims of individuals, and the division of 1 

pe | 


if 


nists ; and, therefore, their policy must be cramped, their 
lative proposals poor, and their management of Parliames} 
incomplete. This is not the fault of the men ; it is the faal 
of the position in which they are placed. 

But let us look on the other side. It is mournful to 
lect that this time last year a Liberal Government was in | 
power, with a large majority, able to be firm in poliey, ablljj 
to be bold in legislation, able to disregard scattered andi 
selfish insurgents in the House of Commons. This was | 
thrown away, and we feared it would be thrown away) 
On the very accession of the late Ministry in te} 
autumn of 1865, we ventured to write as follows} 
“We wish we could think Lord Russell’s powers as suitable) 
to this age. We are not ungrateful for his many services @] 
the nation, and we are warm admirers of his patriotic and) 
coherent life. But neither his ideas nor his faculties are fit} 
for this time. He says he is ‘attached to the principles d 
Mr Fox’ ; and it is true that he has always adhered to one 
blunder of Mr Fox. He has always been a party man, He 
had the start of Lord Palmerston ; he was leader of the He 
twenty years before Lord Palmerston dreamt of being so. Bab 
he fell behind exactly because Lord Palmerston knew by it 
stinct what the nation wished, while he only knew what a 
tion wanted. He can transmit no tradition of perceptive 
dom to Mr Gladstone, for it is deficiency in this very wisdom) 
which has marred bis career, and vexed his temper, 
shortened his power. It is an added difficulty to Mr Gladstone 
to serve under a man who failed formerly from want of flex 
bility of mind and sympathy of nature, and who cannot, after 
the lapse of years and in old age, be supposed to have improved 
in those necessary qualities. Mr Gladstone’s career should be 
devoted to new ideas open to all parties: Lord Bussell is fixed} 
to old ideas which are entailed on one party. On Parliamem 
tary Reform especially we expect from Mr Gladstone a phil 
sophical settlement of an inevitable difficulty ; yet, in 
and out of season, Lord Russell reiterates his adherence @ 
ideas which are not philosophically true, which augment 
difficulty, which the nation will not accept.” 

The history of 1866 was the same old error over agait. 
Lord Russell endeavoured to rule England on the prince 
of the Radical party, and he failed, as every Minister 
fail who shapes his course and adjusts his policy by the cn 
of a special section, not by the opinion of the whole natio™ 


rea | 















f 
ae: 


! 


a 


Gat th 





ml 
- 
hep. 
2 
that 
esen- 
tig 
vith. 
prant 
leaat, | 
ough | 
08 ty | 
oy of | 
here | 
diff. 
: Bill 
fran. 
t too 
that 
nulli. 
nd in 
, and 
vhieh 
kely, 
some | 
ment 
y can 
istry 
hance 
tago- 
fault 
rect 


. > 


ei efa€ 


2 
=) os 


= he 


ll he return to power 
|] men cannot change, an 
|| stiffness about Lord Russell’s intellect ; in the past we can 
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in, he will do the same again. Old 
should not try; there was always a 


admire and praise him, but in the present we cun do little 
else than fear him. : 

Mr Gladstone has won the heart of England, but he has 
not won the heart of London. Everywhere else his name is 
the one name which draws a sure cheer, which excites vivid 
enthusiasm, which warms the popular mind. But in political 
London, there are many objectors whose minds are cold, whose 
lips are critical, who obey him reluctantly if they obey at 
i The substantial rule of England must, we hope, for years 
to come, belong to Mr Gladstone (the lead of the House of 
Commons, and, asa necessary consequence, the real lead of 
the Ministry, must be his); but, perhaps, the discontented, carp- 
ing, detracting London world would be better satisfied if he 
would yield the nominal premiership to a more soothing and 
courtier-like statesman. A strong Parliamentary Government 
can now be obtained only by combining the shattered sections 
of the Liberal party; and we believe that a personal adjust- 
ment like this is the best basis for a sure settlement, even if it 
be not the sole basis, 


RAILWAY DEBENTUBES. 
Ramway debentures are an excellent investment for money 
when the railway is of high standing, and pays a good 
dividend ; there is, then, a large surplus of iudisputable 
earnings applicable to the interest of it, and a practical certainty 
of the repayment of the principal when required, for such a 
railway will always be in good credit. But a railway deben- 
ture is not a good security when the line is insolvent or 
semi-insolvent. It is then subject to a variety of legal com- 
plications, which the reports of our law courts now almost 
daily elucidate. The shifts and evasions of minor railways 
are now in most cases at an end, and they are face to face 
with large promises to pay. Numerous actions have hence 
arisen; and, though we cannot undertake to decide all the 
legal questiuncule, the following broad and practical points 
have come out. 

First. The Court of Chancery will not undertake to 
manage a. railway. for the debenture-holders, It is true that, 
in many cases, the Court of Chancery does, for limited. periods, 
go into business and undertake the management of 
large transactions. And it has thus been of essential 
service to English commerce. When the history of 
English commercial law is well written, if it ever is, 
it will be known how much we owe to the courageous 
Chancellors who assumed such responsibilities with no warrant 
from written law to back them. But the intervention of 
Chancery in business is limited. It takes the management of 
@ concern with a view to winding up that concern. It finds 
certain contracts in progress, and it completes them; but it 
does no more. Now, a railway cannot be wound up. The 
Legislature conferred on it certain durable privileges, and 
expects from it certain lusting performances. The railway 
company has, by law, to carry the goods and persons of the 
public, and cannot be relieved from that responsibility, save 
by the Legislature itself. A railway is, so to say, an everlast- 
ing business, and the Court of Chancery will not undertake to 
manage it, for it caunot wind it up, and might be left with it 
to all time. 

Secondly. The debenture-holders can hardly manage the 
railway if their interest and principal are in arrear, and they 
want to go in and take it for themselves. In the first place, 
they are not a corporate body; they are as numerous as many 
shareholders of companies, but they are not combined like 
those sharvholders, They cannot appoint “ directors” to 
manage for them. The majority cannot bind the minority. 
Every single act would require the concurrence of all the 
debenture-holders. It is probable that if all the debenture- 
holders appointed a manager, his acts might be held binding 
upon them, but absolute unanimity is all but impossible in 
such a body, and less than unanimity is valueless. A minority 
0 all but one has no more legal capacity than the one, 

Thirdly. Even if the debenture-holders did go in and take 
the line, and did unanimously concur in the management of 
it, they would still be at fault. They have no preferential 
claim on the “rolling stock,” on the implements of the trade. 
They may undertake to carry, but the carriages may be seized 
by the contractor, or the engine-maker, or the coal merchant. 
The debenture mortgage is of the “tolls or fares” of the rail- 
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way ; but there is no specific pledge of the carriages, Indeed, 
jean old cases, there is a gating vestige of the notion that 
the company was either not to be a carrier on its own railway, 
or not the sole carrier at any rate; that it was to levy “tolls” 
as a canal company does on private carriers using its line, and, 
therefore, it would have been unnatural to name arolling steck 
which would not have existed if the company had continued 
a simple proprietor of the railway, and not turned carrier 
thereon itself. At any rate, the debentures do not specifically 
convey to the mortgagees the rolling stock, and so, if they 
entered on possession of the line, they might find it naked. 
They might want to run the 10.15 train, but they might not 
have the carriages with which to do so, 


Fourthly. The mortgagees cannot, so to say, “split their 
“ security. They must take it as a whole, and as a unit, and 
“ ag they find it.” Mr Justice Cairns says distinctly :—* The 
“ object and intention of Parliament, however, in the case of 
“ each of these various undertakings, was clearly to create a 
“ railway, which was to be made and maintained, by which 
“ tolls and profits were to be earned, which was to be worked 
“ and managed by a company according to certain rules of 
“ management, and under a certain responsibility. The whole 
“‘ of this, when in operation, is the work contemplated by the 
‘« Legislature, and it is to this that, in my opinion, the name 
“ of ‘undertaking’ is given. Moneys are provided for and 
“ various ingredients go to make up the undertaking ; but the 
“ term ‘undertaking’ is the proper style, not for the ingre- 
“ dients, but for the completed work; and it is from the com- 
“ pleted work that any return of moneys or earnings can arise. 
« Tt is in this sense, in my opinion, that the ‘undertaking’ is 
“ made the subject of a mortgage. Whatever may be the 
‘‘ liability to which any of the property or effects connected 
“with it may be subjected through the legal effect of a judg- 
‘ment recovered against it, the undertaking, so far as these 
“ contracts of mortgage are concerned, is, in my opinion, made 
“ over as a thing completed ; as a going concern, with internal 
“and Parliamentary powers of management not to be inter- 
“ fered with ; as a fruit-bearing tree, the produce of which is 
“ the fund dedicated by the contract to secure and to pay the 
“debt. The liying and going concern thus created by the 
“ Legislature must not, under a contract pledging it as 
“ security, be destroyed, broken up, or annibilated. The tolls 
“and sums of money ejusdem generis,—that is to say, the 
“earnings of the undertaking, must be made available to 
“ satisfy the mortgage; but, in my opinion, the mortgagees 
“cannot, under their mortgages, or as mortgagees, by 
“ seizing, or calling on this Court to seize, the capital, or-the 
“lands, or the proceeds of sales of land, or the stock of 
“ the undertaking, either prevent its completion or reduce it 
“ into its original elements when it has been completed.” 

In brief, the debenture-holder must take the living line 
as it is and works, and not break it up to get at the embodied 
matter or the separate limbs. 

Fifthly. The debenture-holder has not even a preferential 
mortgage of any outlying surplus land. It often happens that 
railway companies are compelled to buy lands which they 
do not need, but which the landowners force upon them. 
But these lands they may, if they like, mortgage to a common 
lender of money, and the general claim of the debenture- 
holder is held to be worse than his specific pledge. 

Lastly. The debenture-holder cannot sell the railway. There 
it is, given by Parliament to a certain specific company, and 
neither that company, nor any court of law, can sell it, save by 
the assent of Parliament. The primitive idea of the whole 
legislation is, that the law gives to specific people cer- 
tain burdens and certain privileges, and those persons can 
neither sell the privileges nor exempt themselves from the bur- 
dens, without the express sanction of the law. “Once a railway 
“company, always a railway company ;” it is a consecrated 
entity, which only Parliament can create, and only Parliament 
ean change. 

These objections look formidable, but there are two more 
considerations to be observed in mitigation and explanation 
of them, 

First. That they only affect poor railways which are in 
difficulties, or are likely to get into difficulties, and have no 
reference at all to great solvent lines which have an ample 
surplus of revenue and pay ;—these legal difficulties do not 
there come into play, because the law is never mocked. 

Secondly. These difficulties are creavures of legislation. 
The policy of Parliament is quite right in preserving the unity 
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and efficiency of the railway. The law has given the railway 
@ practical monopoly of the traffic of its district. All the old 
means of locomotion and conveyance which preceded it irre- 
vocably pass away as soon as it is opened, and, therefore, it is 
necessary that the railway should be preserved intact, as it 
has killed out everything else. We do not think anybody 
ought to be allowed even to touch its necessary rolling stock ; 
it ought to be kept as a unit, and worked as one thing. But 
we do not see why it should not be sold. The purchaser 
would be as good as the seller at any rate, and probably better, 
for the buyer may be solvent, an the seller is certainly in- 
solvent. There is no charmed magic in the original com- 
pany which enables it to do anything another company would 
not ; it is only a set of people who cannot pay, and the pre- 
sumption is, that a new set of people who can pay will 
be better for the public interest. At any rate, the debenture- 
holder ought to be able to get his money, if needful, in the 
plain way, by selling his security in the open market for 
whatever it may chance to fetch. 
——=_———_—__=_EO LE 


PRESIDENT JOHNSON’S DEFENCE OF HIS 
OWN POLICY. 

Me Presment Jonnson has taken the unusual course of ex- 
plaining his policy to the English, instead of the American, 
public. He has held a long conversation on the subject with 
the special correspondent of the Times, waich that gentleman 
has received permission to publish, and which he has reported 
on some points almost verbatim. It is a remarkable conversa- 
tion, because the President, besides defending the legality of 
his position, explains what he considers to be the moral 
ground of his action. He is, he says, at this moment, the 
representative of the majority. A heavy minority voted for 
his policy in the November elections, so heavy a minority, 
that had Southern votes been received as they ought, in 
his judgment, to have been, he would have been supported in 
the Lower House, at all events, by a clear majority. He 
holds, therefore, that, although actual power is against him, 
power as it should be estimated is upon his side. He, in 
fact, pushes the democratic theory to its logical limit, and 
asserts thai, because a majority of electors, who were disquali- 
fied, would have supported him if they had been qualified, 
he is a truer representative than the elected Legislature. This 
is, in substance, though not in form, precisely the argument 
of the old Chartist orators, who used to contend that their 
representatives were the true Commons, because if the non- 
electors had been electors, they would have been elected. 
The mt has some moral force, particularly in a country 
where suffrage is only limited by sex and colour, but it has 
not much in the teeth of the counter-proposition, that the 
nation, as a netion, is clearly against its ruler. 

Mr Johnson makes a much better defence for the legality of 
his attitude. When he says the States are to Congress as 
Creator to created, he is either talking violent nonsense, or 
forgetting the possibility of an abnegation of power by con- 
tract, but when he says the Consitution never contemplated 
the exclusion of States, and did contemplate that in all ques- 
tions between the States and the Union the Supreme Court 
should be final arbiter, he is, we imagine, in the right. 
Nobody who reads the Constitution intelligently, can doubt 
that its main intentions were to prevent a majority of States 
from coercing an individual State, and so to fritter away power 
that absolute authority should not be deposited anywhere. 
The President is as much in the right as Lord Derby would be 
if he asserted that the House of Lords had the right to reject 
a law unanimously by the Commons, and that any 
overt denial of that right would be revolution. Clearly it 
would ; but, nevertheless, such a speech would stamp Lord 
Derby as unfit to govern Great Britain, for it would show that 
he did not know how to preserve the Constitution under difficult 
circumstances. When co-ordinate powers in a country come 
into collision one must give way, which is constitutional, 
or one must be shattered, which is revolution, and the 
point for Conservative statesmen to ascertain is, which 
will, on the whole, give way with least damage to 
the machine. Let statesmen be never so clever, ultimate 
power always does lodge somewhere, and whenever it 


\is clearly exerted, opponents must either allow its exercise, or 


force it by resistance to revolution. This is the case in 
America just now. Ultimate power lodges in the Northern 
majority, who have proved that it does lodge there by conquer- 
ing their opponents in the field. Clearly, they must have their 
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will either through the constitution, or in spite of the eo 
tion ; and a wise constitutionalist would devise some 
allowing irresistible power to express itself within 


bY 
ae 


tional limits. In England, we should at once resort to our|} 


form of plebiscitum, a dissolution ; and in America, 
Johnson, bound as he is in paper withes, could, if he 

allow one or two fictions to be employed to the same end. 
could either assume that the right of expelling members did 


a 


a 


extend to members as representing obnoxious States, and not{] 
merely obnoxious individuals, and so permit the ultimate|} 


power to express itself, or he could permit the manufacture of] 
new States. This last device, though doubtless a device, | 


just as the “vacancy” of the throne after the flight of|} 


James the II. was a device, would secure all the endgi| 


which must be secured, yet cause no break in constity-| 


tional action. Section 3 of Article IV., gives to Congress|} 


absolute power to admit or reject any new State whatsoever, 
provided it is not part already of any other State. In that} 


single case, the Legislature of the State affected must assent|| 


to the change. It is clear, therefore, that the manufactare| 
of new States is constitutional, and if the Congress can make 
enough of them, a legal convention could be called to make 
legally the needful changes. Mr Johnson, however, will not 
allow the Constitution to be preserved by this easy device, 
but vetoes the bills admitting Colorado, Nebraska, and Mon- 
tana. He does not do this on the ground that Congress is 
not complete, for, if so, he would be compelled to vete taxa- 
tion bills affecting the South, but simply contends that he is 
within his legal right, which is true, just as Lord Derby, in} 
our supposed case, would also be within his legal right. But} 
it is in the highest sense unconstitutional to use the right, |) 
because its use will make a breach in the Constitution, ulti-} 
mately inevitable. 


The American people is the most law-abiding people in the} 
world, and we have still a strong hope that it will discover a} 
road by which its own will and the written law will be recon- 
ciled. Clearly, it cannot give up the results of the war by] 
admitting the South at once to power over the Fede-/} 
ration. Clearly, it cannot hope to overcome the de-t 
termination of the President that those results should] 


But it can meet Union difficulties by the} 
use of its two-third majority, and may meet the great one 


be given up. 


by the manufacture of States. This, of course, is a slow, and, 
in its way, cumbrous process, but it is constitutional, and the 
moment three-fourths of the States are in agreement, their 
power is as absolute as that of our Parliament. They can 
make the Constitution itself, or amend it as far as needful, 
without in any way breaking it, or impairing its singular 
utility as the one law which cannot be altered except in cir- 
cumstances so extreme, that a three-fourths majority agree 
not only as to the need of alteration, but as to its form. To 
our minds, the vetoes on the Colorado and Nebraska bilis are 
the least wise of the many not wise acts done by the Presi- 
dent. They show that he is defending, not the Constitution, 
but his own view of the policy the nation should pursue. 

We must add that most of our contemporaries risk one mis- 
take about the question of impeachment. They believe, appa- 
rently, that the Senate in trying the President is obliged to 
try him on legal rules of evidence, and that the removal 
of the President during trial would be an act of 
usurpation. They may be right, but neither point is 
as clear as they think. There is nothing in the consti- 
tution which prevents the Senate from voting on an in- 
peachment on the internal conviction of its members, just as 
our own House of Lords did when it acquitted Queen Caroline, 
The evidence showed the Queen guifty ; there was no evidence 
to show that her husband was equally guilty, but the Lords 
knew he was, and voted her acquittal in consequence. It 
might be very unjustifiable to condemn the President without, 
sufficient evidence, but it would not be reyolutionary. i 
it is probable that the framers of the constitution gid not con- 
template the removal of the President pending trial, bnt then 
they did insert this remarkable proviso :—Section 1, Article 
2, “Congress may by law provide for the case of removal, | 
“death, resignation, or inability of the President, declaring} 
“what officer shall then act as President, and such officer 
“shall act accordingly until the disability shall be re- 
“moved.” Clearly Congress must judge what constitutes dis+ 
ability, and may judge that impeachment followed by arrest | 
does. That would be violent to the last degree, but would 
not necessarily amount to a break up of the Constitution. 









Feb. 2, 1867.) 


|) 4 CURIOUS EFFECT OF PAPER CURRENCY IN 
| AMERICA. 
Wuen the Ame;ican war first broke out, and when by an almost 
Sr stage Shuntian, this Gereisasent at Washington at first 
chose to issue paper instead of putting on taxes as they did 
rds with such success, many persons fancied that indi- 
yidual Americans would be ed, and become insolvent. 
But as we then showed the effect of a depreciation of the 
is to take from the creditor and give to the debtor— 
that is, to give to those who presumably have less, and to take 
from those who presumably have more. The weaker part of 
the community are, probably, benefited, and the stronger 
muleted, and, therefore, insolvency is rendered less pro- 
y. A curious illustration of this is given in a table pub- 
lished in the New York Chronicle, a most admirable financial 
journal, which all persons interested in American finance 
should heedfully study. This table sets out the corresponding 
failures in each of the last ten years, and is as follows :— 




































































Fatwures. 
ein all the States, | —In Northern States only.—, 
Liabilities. Liabilities. 
$ No. 3 
291,750,000 ...... 4,257 ... 265,818,000 
95,749,000 ..,..., 3,113 73,608,747 
»394,000 ...... 2,959 51,314,000 
79,807,000 ...... 2,723 61,739.000 
207,510,000 ...... 5,985 188,632,000 
ee a ee 1,652 23,049,000 
. ven snengia 495 7,899,900 
on ie a al 520 8,579,000 
1865 ........- cep rab ilies 580 ... 17,625,000 
BEE Soosesene 1,505 ... 53,783,000 ...... 632 ... 47,333,000 


Of course, during the war, the failures in the Southern 
States were not known; but taking the Northern States only, 
the lubricating influence of the deteriorating currency is 
wonderfully exemplified in the small amount of failures in 
1862, 3, 4, and 5. 

Some time or other specie payments must be resumed, 
and the United States will have to suffer the daily pain of an 
appreciating currency, which takes from the debtor, which 
gives to the creditor ; which takes from those who have little, 
and gives to those who have much; which makes every man’s 
property less apparently valuable day by day ; which reduces 
the real profit on all articles which lie on hand ; and they will 
have to bear this under the greatest weight of taxation that 
such a country has ever known. 


ee 


THE PROPOSED COMMISSION ON THE RELATIONS 

BETWEEN LABOUR AND OAPITAL. 
Lorp Excno, in his able speech at Dalkeith, has told us that 
he has advised, and, as we understand him, that Mr Walpole 
is disposed to approve, the appointment of a Royal Commis- 
sion to inquire “ into everything affevting the relation as _re- 
“ gards unions and strikes, between labour and capital ;” those, 
at least, are Lord Elcho’s somewhat slipshod words, which 
we 8 will be exchanged in case of the appointment of 
the ission (which we believe to be probable) for rather 
less colloquial equivalents. The origin of the wish for a 
Commission of this kind, was, we believe, with the 
Sheffield Trades Unions, which courted an inquiry to 
prove their entire innocence of any complicity what- 
ever in the recent outrages. But Lord Elcho, who has 
seen a good deal of the working of Trade combinations 
in the investigation by a Parliamentary Committee, of which 
he was Chairman, of the law of master and servant, urged, 
—wisely, we think,~an extension of the area of inquiry, so 
as to make it as full as possible a résum¢ of the effect of trade 
combinations on the relations between labour and capital. 
And he urges that the inquiry should not be confined to 
England, nor even to the United Kingdom, but should extend 
to the general relations of labour and capital in foreign 
countries, especially in those which are said to be successful 
rivals of England in the market. 

We heartily approve of this suggestion. Though the scope 
of the inquiry is necessarily very vague, we think it may pro- 
duce an authoritative body of evidence, which wili be of the 
greatest ible use to both capitalists and labourers, which 
may, in form the basis for a far better theoretic 
discussion of the political economy of the subject than has 

been possible even in hands as able as Mr Mill’s, Lord 
ulcho seems, if we rightly interpret his closing words, to che- 
rish a sort of lingering hope that the inquiry may result in 
proving the effect of Trades’ Unions—so far at least as they 
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attempt to regulate the rate of 
working classes will abandon that attempt completely, and 
adhere to their unions only as Friendly societies, or as bodies pro- 
tecting to a certain extent the health and pezsonal safety of 
their members. We do not, we confess, at all agree in this half- 
wish of Lord Elcho’s,—for the evidence that can, and, no doubt, 
will, be produced to show the frequent mischief of strikes, can 
at best only 
pressed their 
their clients, 
to show how often the mere existence of Unions have caused 
masters to raise wages without a strike, or even a quarrel ; 
how often the same fact has prevented them from lowering 
wages where they would otherwise have been glad of the oppor- 
tunity ; and it isin their silent exercises of i 
combinations have no doubt effected their greatest benefit. 
You could discover, by investigation, how often over-exercise 





117 
pernicious, that the 


_— that in cases where the Unions have 
emands unduly, they have caused injury to 
It would scarcely be possible for any inquiry 


uence that trade 






had caused illness ; but it would not be very practicable to 
make out, by any investigation, how often moderate 
exercise had prevented it. It stands to reason, @ priori, 
that Unions, which put the labourers to some extent 
in the condition of a capitalist, must improve the 
terms which they obtain from capitalists. It is pretty certain 
that this power is so great as often to be abused, and to lead the 
men into wasteful strikes. But the power itself is an obvious 
and great good. Poverty and inability to resist disadvantage- 
ous offers can never be an advantage to either labourer or 
capitalist ; for if to either, then to both ; and it is, of course, 
absurd to assert that a poor capitalist who cannot afford to 
wait for his market, is not in a very much inferior position 
to a rich capitalist who can. We have, therefore, no sort of 
expectation, and no wish, that the inquiry of the proposed 
commission should end in the abandonment by working men 
of trades’ unions as combinations intended to affect the rate 
of wages. But we do hope that it will give them light which 
will enable them to use their combinations with very much 
greater prudence and caution and forbearance in the future. 
The uses of the inquiry will, probably, be greater in informing 
both parties as to the reasons when and why they have blundered_ 
in former conflicts, and so preventing such conflicts for the 
future, than in any very great practical changes to which the 
investigation is likely to lead. 

There are, indeed, a great many points on which both the 
public at large, and still more, the working men themselves, 
need fresh information. For example, on the number of 
strikes which have succeeded and failed, and the conditions 
of the trade under which that success or failure occurred. 
A Committee of the Social Science Association prepared some 
years ago a very able volume on this subject ; but it could 
not come with the same authority from that Association 
which a Parliamentary Committee would ensure, and we fear 
it is comparatively little known amongst working men. 
Moreover, what is now wanted goes far beyond the limits of 
that inquiry,—especially in relation to foreign countries. 
With an eight hours’ movement before us; it is only right 
that the English artisans should be more minutely informed 
than they now are with regard to the conditions of labour 
abroad, and how far their own prospects may be injured by 
shortening their hours of labour more rapidly than their com- 
petitors on the Continent. We want to know, too, as far as 
authentic information on this hand can be obtained, in how 
many cases English capitalists have really been found to trans- 
port their capital to the Continent, and what the special con- 
ditions of trade, both in the country abandoned and the 
country selected, were, which induced them to take that 
course. We want to know what the real causes for the 
successful competition of foreign countries with England in 
branches of production like the iron manufacture, for ex- || 
ample, have been. Those recently represented by iron masters | | 
in the Times have, no doubt, had something to do with it. | 
But we believe there have been others at work of a different || 
character,—that the loss of English credit, for instance, cause! 1) 
by the great failures of the spring, have had a material influence 
in transferring some of the continental demand from Englis! 
to foreign houses of manufacture. Then, we want full evi- |; 
dence on the working of the Conseils de Prud’hommes in 
France. Lord Elcho tells us the remarkable fact that out o! 
133,000 cases submitted to these tribunals, only 4,000 have 
not been settled by the first tribunal, but gone on appeal to 
the second tribunal of this kind. Now, if this single fac: | 
could be illustrated by special evidence as to the prac- | 
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tical difficulties of these tribunals, the sort of dis- 
| putes usually brought before them, the special kinds which 
jare most difficult to settle and which most often lead to an 
appeal,—whether the masters or the men appeal most often,— 
and, in short, all evidence tending to carry home to the ima- 
| gination of working men the French precedents on this subject, 
| it would be far from impossible that some system of arbitra- 
| tration, sensibly diminishing the evil of strikes and lock-outs, 
might be hit upon. Then the working of co-operative 
| societies abroad is a point on which, at present, very little is 
| known. English artisans, now so eager to extend the co- 
operative principle, would be grateful for knowledge as to the 
special trades and manvfactures in which the system had 
failed and succeeded abroad, and the conditions which caused 
ithe failure or success; in short, we cannot feel the least 
doubt that if the Government appoints the commission, and 
puts upon it—as it is certain to do—men commanding the 

| full confidence both of capitalists and operatives, it will result 
in a body of knowledge certain both to diminish the amount 
of open strife between capital and labour, and to moderate 

| what remains by the influence both of better mutual under- 
standing and wider information. 


j 
} 





PUBLISHERS AND AUTHORS. 
A PAMPHLET bearing the above title,* and written by Mr 
James Spedding, has come into our hands, and we feel bound 
to give it what publicity lies in our power, for two or three 
reasons. First, if independent journalists do not notice it, it 
is scarcely likely to obtain the general attention it deserves, 
for it is too bold and outspoken a manifesto of the grievances 
|| of authors, as against publishers, for the latter body to wish 
to make it known, or indeed not, as far as in them lies, to 
; discourage and prevent its circulation. We are not at all 
surprised to learn from the preface that, though originally 
intended as a Review article, no Review or Magazine could be 
induced to print it. Secondly, the statement of the case is 
singularly skilful, moderate, and lucid ; and from the known 
temperance and caution and judicial tendencies of Mr Sped- 
ding’s character, as well as from his unusual opportunities of 
becoming acquainted with all the facts bearing on the question, 
we feel that we can rely with rare confidence upon both his 
|premises and his conclusions. Thirdly, the subject is an 
important one to ihe reading as well as to the writing world. 
And, fourthly, the only critical journal which, so far as we 
have seen, has yet notieed the pamphlet, has done so in a 
spirit of singular acrimony and injustice, betraying both irri- 
tation and alarm. 

The aim and purpose of Mr Spedding’s argument is to 
substitute for the present prevalent Englieh arrangement 
between publishers and authors—that of publishing “on half 
profits,” as it is called—the mode said to be customary in 
America, that of remunerating the author by a “ royalty” or 
a fixed sum determined beforehand for each copy sold. The 

| Object of the proposed change is not so much to secure for the 
author a larger share of the profits, as to enable him really to 
know, or to be able to form some guess, as to what his share 
| of the profits ought to be. The practice now is, in arrange- 
ments of the kind under consideration, for the publisher to 
take all the risks and expenses of bringing out the book, and 
for the author and publisher to share the net profits, after all 

| expenses are defrayed, equally betweenthem. Nothing sounds 
fairer. Unfortunately, however, itis well known that no vouchers 
}| forthe expenses are ever produced, so that the author hasnomeans 
| of ascertaining how they have been calculated, or whether they 
have been actually incurred. Itisfound, also, that this arrange- 
| ment, practically, scarcely ever yields any return at all to the 
author, even when the sale of his work has been large—some- 

| times even when the entire edition has been disposed of. Mr 
| Spedding mentions a case within his own knowledge where an 
| easton of 2,500 copies of a full-sized book had been sold off, 
| and yet where the publisher informed his co-producer that it 
| was still 120/ short of paying its expenses, though these were 
| merely the ordinary ones. Naturally enough, therefore, these 
facts give rise to the suspicion that the publishers have some 
peculiar plan on which they estimate the expenses incurred, 
which, if known, would scarcely be deemed admissible, and 
|which certainly would not satisfy the other party to the 
| bargain. In a word, it is believed, it is understood—we only 
| do not say it is known, because it cannot be proved—that it is 


} * Published by J. R. Smith, 36 Soho square. 
adi aaa i 


as rare in instances of books published on half profits to 
one whivh has yielded any profit to the author, as one 
has yielded any loss to the publisher. 

Publishers allege that it would be simply impossible 
them to furnish the vouchers, or the analysis of their accoy 
which alone would enable the author to test its fairn 
that they do not choose and cannot be expected to disclose the 
special bargains they may make with printers, advertiser | 
paper-makers, and booksellers; and that they simply coy 
not apportion to each book they publish its fit share of cop. 
tingent warehousing and capitalist expenses. Very possibly, 
rejoins Mr Spedding:—the greater, then, the propriety of 
substituting for the “half-profit” bargain an arran 
which will admit of the clearest explanation, and about which 
there could be no misconception,—which the payment of 99 
much for each copy sold would be. We confess we can geg 
no valid or avowable objection to thisscheme. The publisher 
need not give the author a farthing more; but at least the 
author will know that he gets all he is entitled to;—he wil] 
know that his remuneration will be in proportion to the sue 
cess of his book; and that if it sells so many copies, he wil] 
receive so much money. At all events, he would never then 
be told beforehand that if the entire edition is disposed of, he 
will still not receive a farthing,—as he is now often liable to 
be told afterwards. If he were told this, hé would try 
another publisher or mode of publication, or he would refrain } 
from publishing at all, ia 

The second portion of Mr Spedding’s Pamphlet“ Pub. 
lishers and Bookbuyers”—does not seem so sound as the first, | 
He is of opinion that publishers are unnecessary, a sort of 
middle-men that might be easily dispensed with. He dow 
not see why an author should not do his own business and 
make his own bargains,—arrange with the printer, the binder, 
the bookseller, and the advertising medium,—pay all his owg 
bills, and pocket all his own receipts. The objections to this 
scheme are obvious:—few writers are sufficiently men of} 
business to set about this work; they would do it mom 
slowly, more expensively, and less skilfully than the pub 
lisher ; they would not know where to go or bow to begin to 
do it; and they would lose much valuable and profitable time’ 
in doing it. But one incidental suggestion thrown out during 
the discussion is well worth attending to. Mr Spedding draws 
a fierce indictment against the unwieldy size and the in 
tolerable weight of many of the volumes now issued from the 
press—a cause, as he says, of infinite discomfort and of much 
blasphemy. The books are too heavy to hold, and too thick} 
to lie open on a desk. Merya Bild, weya xaxov, was &} 
complaint in the days of Aristotle. It is incomparably truer} 
in the days of Murray and Longman. 


| 


DOCTORS IN THE NAVY. 

Ir the difficulty of recruiting for the army and of manning 
the navy has become so serious as to engage the attention of 
public men and Royal Commissions, it need scarcely surprise 
us to find that the Civil branches of those two Services are in a 
still worse condition. With all the attractions of uniform and | 
idleness, we cannot get men to leave the plough and the} 
counter. But there are others whom we want even more} 
than the raw material of fleets and armies, and to them we | 
offer less than they can earn at home, less than is given them 


| 


by emigrant-ships and packet-companies, with the further dis- |} 


advantages of a subordinate position, and an inequality of 
treatment. The Committee of naval and military men, naval 


and military doctors, and Fellows of Royal Colleges, which jf 


sat last year, reported that there was the very greatest diffi- 
culty in obtaining young men to join the naval medical ser- | 
vice. The Medical Director-General of the Navy reported 
that he had only three candidates on his list for more than 
forty vacancies. One of the reasons for this deficiency seemed 
to be that, of late years, a wide field had been opened for 
surgeons in emigrant-ships, and in the colonies, as well as in | 
the large steam-navigation, mining, and other companies. 
“ Her Majesty's Service, therefore,” says the report, “is ne- |} 
“ cessarily brought into a much more severe competition with | 
“the general public demand for medical men than was for- |} 
“merly the case.” Yet it admits that this is nots the} 
only reason, If the medical service of the army 


is compared with that of the navy, it will bey 


in 


found that the army secures as many surgeons as it] 
requires, and that the navy does not, “The Committee are | 
“Jed to beliey2 that a general opinion prevails at the medi- 
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‘}} «inducements nor the same prospects as the army medical 
| «service; that, independently of the personal and social dis- 
| «<gomaforts, which are inseparable from a sea life, and which 
| # gre especially experienced by young men on their first join- 
«ing the naval service, the pecuniary and social advantages 
} “are in favour of the military service; and that young men, 
} “in the choice of a profession in which their future prospects 
| #gre so materially involved, naturally prefer that service 





« which appears to them to hold out the greatest advantages.” 
Phat these conclusions are hesitating and insaflicient, will ap- 

from the evidence. But committees are only too apt to 
give out uncertain sounds, probably because they do not wish 
men to prepare for the battle, but would bring them to an 
amicable arrangement. The art of government by committees 
lies in having both sides represented equally, with a casting 
yote of conspicuous moderation. A compromise is effected by 
showing that black is not so very black, or white so very 
white. By carefully abstaining from asking any questions 
which would lead to decisive answers, from pressing those who 
are unwilling to speak because they are afraid of the conse- 
quences, and from checking those who have nothing to say, 
and may, therefore, be trusted, you can collect an imposing 
mass of evidence, and instruct nobody, Of course, all this is 
yery gratifying to the authorities who are put on their trial, 
and it is an answer to the aggrieved persons who have insti- 
tuted the prosecution, ‘ 


Yet, though such committees do not search out abuses with 
the zeal that might be required of them, they have at least 
this merit, that their recommendations are generally adopted. 
The Admiralty has already issued a circular conceding an in- 
crease of pay, an improvement in relative rank and precedence, 
cabins, and travelling allowances, to the medical service. This 
will, probably, have some effect. Whether it will have suffi- 
cient effect to let Her Majesty’s service meet the severe 
competition of the general public demand, is quite another 
question. It appeared in evidence that the scale of private 
remuneration to medical men has much increased with the 
public increase of wealth and comfort. All the fixed salaries 
are complaining of the rise all around them, by which they 
are beginning to be submerged. The good livings of the last 
generation are no longer tempting to the rectors of the pre- 
sent. The curate who was content with a puitiance is not to 
be had for double the money. Labour has risen in value ; 
education is not only expensive, but necessary ; skill is abso- 
lutely required. In former days, we paid one man little and 
expected little of him ; we paid another much, and from him 
we expected nothing. But now we want to pay every one much, 
: and we require much of him; we offer a fair day’s wage, 
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but we must have a fair day’s work. It is idle to adopt this 
rinciple in private life, and exclude it from the public service. 
t is idle to give liberally where we are personally concerned, and 
to haggle when we treat for the nation. Even if we make it 
& mere question of expense, it will be cheaper to the public 
purse to employ a good class of doctors for the men whose 
health is our gain, and by whose sickness we suffer. Fora 
proof of this, we need only refer to a former article on The 
Health of our Soldiers in India. But, at present, it seems 
that our choice does not lie between good and bad doctors, 
but between doctors and no doctors. The result of inquiries 
at Guy’s, King’s College, and St Bartholomew's, was, that 
young men would not take to the naval medical service, and 
that their teachers did not advise them to be patriotic. Dr 
Johnson, of King’s College Hospital, says the service is un- 
popular; very few of his fellow-students or of his pupils have 
joined it ; men in country practice can make a much better 
meome in a short time than they could after many years’ 
service in the army or navy. At the same time, Dr Johnson 
said that he was often applied to for testimonials by men who 
Wished to join the Cunard line and other such services. Mr 
Paget, of St Bartholomew's Hospital, thinks that of 60 or 80 
who enter the hospital every year, there may be an average 
of two who go to the army medical department, and not above 
one to the navy. He, too, agrees with Dr Johnson, that the 
students have more liking for the Peninsular and Oriental 
pany’s service, the mail packet service, mining, the 
colonies, and large public departments. Dr Owen Rees, of 
Guy’s Hospital, reckons that during the 25 years that he 
has been professor, not more than 20 or 30 students have 
joined the army and navy. This is, in his opinion, the 
more remarkable, that young medical men “are very fond 
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«gal schools that the naval service does not hold out the same | “of going to sea for a time; they like the positi 


on 
“very much.” They are very anxious to serve in the 
Peninsular and Oriental and on the Ounard line of steamers. 
But as for the navy, they do not like the prospect it affords ; 
the pay does not satisfy them, and they complain of the 
position which they hold. Dr Rees has dissuaded some of 
them from entering the public service, and thinks that a man 
of promise would do much better in another capacity. The 
treatment medical men meet with in these other situations, { 
as described by Dr Rees and other witnesses, is certainly 
preferable to that in the navy. In the Peninsular and 
Oriental, the doctor dines with the passengers, and lives like 
the passengers; he often receives presents from them, or 
forms useful connections with them and through them. The 
pay he receives is, indeed, 2/ a year less than is offered by the 
navy, but he has no expenses for mess money. As for the 
emigrant. ships, they are even more sought after than the 
packets. “If a young man goes as the surgeon of an 
“ emigrant vessel, on the first voyage, if it is a tolerably large |, 
“ship, he gets about 150/ ; he gets all his provisions and wine, 
“and he is the superintendent of the ship. He is the chief 
“man there. He is responsible for everything. On his 
“ second voyage he has a little increase, he gets about 200/. 
“ On his third voyage he gets about 250/, and so on till he 
* rises to 350/ a voyage. If he is very industrious, he can 
“ make nearly threé voyages in two years, Then he gets his 
“ provisions, and he gets his wine, and he is superintendent 
“of the ship.” This is the account of an assistant-surgeon 
of seven years’ service. 








Naturally enough, the navy must refuse command or super- 
intendence to non-combatants. We do not see the necessity 
of entering into the questions of relative rank, which were 
started before the committee, and which gave rise to much 
jealousy, without admitting of any solution. It may once 
have happened that a surgeon was of longer sianding than 
the officer in command of the ship, agd asserted his supe- 
riority in a way that was fatal to discipline. But this could 
have been easily checked, and would be checked whatever 
privileges were granted. We admit, that in the public ser- 
vice, discipline is the first consideration. We have no wish to 
introduce any changes that would be destructive to discipline. 
But it is one thing to introduce changes that would be de- 
structive, and another to introduce changes which the fogies |; 
of the service would call destructive. We have known so |; 
many excellent reforms carried through in spite of the stand- | 
ing prophecy, “ the service is going to the devil,” that we 
begin to doubt of the readiness of that potentate to undertake: 
the command of the navy. We remember, when there was a: 
talk of removing assistant-surgeons from the midshipmen’s: 
mess, that an old captain declared all doctors to be nothing 
but “ loblolly boys.” We do not see that the present dis-- 
tinction between naval doctors and “loblolly boys ” is at all 
more opposed to the genuine discipline of the service, than the 
kindred distinction made on shore between physicians and 
druggists’ apprentices is fatal to the dignity of aristocratic 
patients. If discipline is to be inconsistent with medicine, no 
doubt medicine must yield, so far as concerns the navy. But 
the original difficulty of manning the navy will not be the 
lighter for our getting rid of the doctors, 
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(PROM OUB OWN CORRESPONDENT.) 
Panis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 3lst inst. The return for the previous 


week is addea :-—~ 
Dxxror. 





Jan. 31, 1867. Jan. a 1867. 

> c e 
Capital of the bank  .....ssccssscseresssseerenseens oe 182,500,000 0 suse 182,500,000 0 
Profits, in addition to capital ....ss..cseerssecseee 7,044,776 2 rcssve 7,044,776 2 
Reserve of the bank and branches 22,105,750 14 ...... 22,105,750 14 
NOW TORGEVO 0.cccccscscoccecccecsecceseses: ans 4,000,000 0  ccocee 4,000,000 0 
Notes in circulation and at the branches ...... 1,102,330,775 © seo 1,053,764,725 0 


Drafts drawn by the bank on the branches of 







the bank payable in Parisorinthe provinces 14,694,607 23 ...... 14,460,999 12 
Treasury ACCOUNL..........serrcssesserssereresseees: cove = 157,908,969 9 aise 159,432,917 47 
Accounts current at Paris.... 204,338,330 67 ..... 201,636,402 88 

Ditto ip the provinces. 29,082,700 we 27,216,115 0 
Dividends payable .... 2,982,381 75 couse 3,806,201 75 
Various discounts....... ~ 2,801,151 29.000 2,356,406 1 

RB nceremnoveenoccapssitonesenns eoee 1,574,256 34 sconce 1,574,256 34, 
eccecesooeasconeessescencosesseveocescsesocbeseeee 8,166,525 20 sce 10,182,820 73 


1,389,530,222 73 sesso 1,689,980,370 46 


120 


25,680,800 


758,100 

735,750 
60,000,000 0 rerese 
19,980,750 14 
86,027,237 91 
00,000,000 0 


on 
Ditto im the provinces...........csccrerrsssereeee 
Ditto on securities in the Credit Foncier 


ee eeeceseeseeseeebesceees 


1,739,530,222 73 1,639,980,370 46 


The Bank return shows the satisfactory increase of 41,760,000f 
in discounts; and it is accompanied by one of 4,942,000f in the 
coin and bullion, 48,566,000f in the circulation of notes, and 
467,000f in the deposits. 

The Bourse continues to display a want of confidence jn the 
future, but operations have not been very extensive, and there has 

| been no great change in prices, with one exception. The excep- 
tion is the Credit Foncier, which rose to more than 1,490f, in 
consequence of a report that its capital was to be increased ; but 
as it is now said that this increase—if it takes place at all—will 
not be immediate, there has been a relapse, and to-day it will be 
seen the quotation stands at only 1,460!, which, however, is still 
80f more than last week. It has been rumoured also that the 
Campagnie Mobiliere is to obtain from the City of Paris the 
privilege of constructing the new street which is to run from the 
Opera to the Theatre Frangais—that is, through one of the best 
of Paris—and is to get a large subvention. But no effect 

has been produced by this report, either on its own shares or on 
those of the Credit Mobilier, which is deeply interested in its 
property. A notification was stuck up to-day in the Bourse, that 
the Caisse des Depots et Consignations will employ every day 
during February 150,0000f in the purchase of renée (3 per cent.), 
and the Caisse d’Amortissement, 62,500f. Subjoined are the 


quotations :— 


Societe Generale ... 
Comptoir d’Escompte 
Credit Industriel 
Parisian Gas 
Compagnie Immobiliere 
Transatlantiques Francais ... 
Messageries Imperiales 
Italian Loan 
Turkish Five per Cent. 
Mexican Loan, 1864 
Ditto of 1865 
Northern Railway 


Saragossa 
North of Spain ... 
Meridional of Italy 

The financial world has been and 
that the long-talked of loan of a milliard for public works, which 
the Emperor is known to favour, and which would have been 
decreed long ago if M. Fould had not positively refused to sanc- 
tion it, is likely to be raised. True, the newspapers under the 
control of the Government have been made to affirm, one after the 
other, that no intention of raising such a loan exists; and true, 
also, that M. Rouher is said to have repeated the affirmation to cer- 
tain bankers and to the syndic of the stock brokers. But it has 
not been given officially in the official Moniteur, and that is why 
financiers are disquieted. 

Public rumour ascribes various financial projects to M. Rouher, 
and certain journalists speak thereon with marvellous assurance. 
It is clear, however, that the new Minister vannot yet have acquired 
a sufficient knowledge of the details of his vast administration to 
have ed any definite scheme. All that is considered cer- 
tain for the present is that he adopts M. Fould’s budgets in all 
their essential features, but that he will not trouble himself about, 
as that Minister did, the transactions of the money market. ; 

It is reported that the Austrian Government has consulted some 
bankers of this city as to the possibility of rai-ing a new loan. 

The project relative to the ecclesiastical property of Italy, pre- 
sented by M Langrand-Dumonceaux, of Brussels, excites consi. 


GVQuVu———_.. 
—___— ~ 


THE ECONOMIST. 


oy 
q 
7 
‘i 


* 
ao 


is said to have made a proposition to the Italian Government 
favourable than it. 
It is, perhaps, right to record that Mr Gladstone 
to this city on his way home from Italy, was treated with 
ished honour. The Emperor i 


inner. He had conferences with M. Rouher, M. 
Chevalier, and other statesmen, and received much hospi 
in high circles, The Society of Political Economy, too, « 


Mee | 
it was 


him a banquet, and he delivered 2 long and eloquent 
discourse was much applauded, albeit, being in Eo 
imperfectly understood, or not understood at all, by m 
of the economists. 

The banking house of Pollet, at Lille, which was of 
able importance, has suspended payment. The liabilities are 
mated at about 15,000,000f (600,000/); assets, it is 
large. Paris suffers, it is said, to the amount of 3,000,000f: 
rest of the loss falls chiefly on Lilleand Roubaix, where it wil]: 
severely felt. M. Pollet died very suddenly in the night of § 
day, and it was after his death that the suspension took 

The failure of a bank in the little town of Guerande is also ay. 
nounced, with liabilities of 500,000f to 600,000f. ; 

The law on cheques of June 14, 1865, has by imperial deg 
been declared applicable in French chosien, The use of ch 
is extending in this country but very slowly. If ever it becomes 
general, thanks will be due to the English, not only because 
invented and have demonstated the value of snch things, bat. 
because when they come to Paris, they compel their tradesmen fp 
take them, and so lessen the prejudices of the good men against 
them. A little while ago, a French shopkeeper would no 
have accepted a cheque in payment of a bill than he would have 
taken the cowries of Zanzibar. He would now receive one when he 
knows the.giver; but he goes with it in hot haste to the ' 
changer toget it turned intocash, and it isonly when he clutches a 
metal that he feeis quite assured, A little use, will, of cours, | 
wear off this distrust. Time was, too, when money changer 
wou'd not pay cheques until after transmission to London, and 
full assurance that they had been honoured; and then they made! 
rather heavy deductions for commission, postage, &c. Nows 
money changer takes cheques from any respectable person, and 
gives at once the value of them at par,—the exchange constituting 
his profit, and a good profit it is at tinies. 

The dyers of Lyons and St Etienne have addressed a petition ts 

the Minister of Commerce, praying for a modification in the duties 
on alcohol, so far as concerns the dyeing trade. The preparation’ 
of the colours derived from aneline, “‘ which,” say the petitioners, | 
“tends to nothing less than to dethrone vegetable colours,” neces. 
sitates the employment of alcohol; but the Government requires 
the alcohol so used to be “denaturalised” by the addition of 20] 
per cent. of ¢oal tar, so as to prevent it being turned to other pur- 
poses. This denaturalisation spoils its quality, and the consequence 
is that Swiss dyers, who are able to use pure alcohols, are beating | 
the French in the quality of their dyes. The alcohol of the French, 
too, though spoiled by the said addition, is taxed heavily, 
where that of the Swiss pays nothing; consequently, in} 
price also, the Swiss defeat them. A calculation is pre- 
sented, from which it appears that whilst in France a kilogramme | 
of light blue cost 445f, it only costs in Switzerland 205f. In the} 
course of the petition, it is said that nearly one-half of the silks of 
Lyons and St Etienne are now dyed by aneline. 
_ Tae last return respecting alcohol shows the quantity made and 
imported, from the beginning of the season, the 1st October, to 
the 31st December, was, including stock on hand, 826,667 hecto- 
litres; that exported, 102,732; that taken for consumptioa, 
325,973 ; and that there remained on hand, 397,962. The hectolatre 
is rather mors than 22 gallons. 

The dividend of the Comptoir d’Escompte for the first half of 
the year 1866.7, has been fixed at 32f per share, and is to be paid 
from to-morrow (1st Feb.) 

The bondholders of the Colonial Credit Foncier are to receive, | 
from to-morrow, at the Comptoir d’Escompte half a year’s interest 
on their bonds. It is 12f 50c on “nominative” debentures of the 
first and second issues, 15f on those of the third; 12f 18c and 
14f 70c on those “ to bearer.” 

Tho Paris public has this week been solicited to subscribe to 
19,0171 debentures of the Guillaume-Luxembourg Railway at 
425f, payable in instalments, the interest to be 25f per bond, 

and redemption to take place at 625f, by annual drawings, in 90 
years, 

Some shareholders of the Banque Generale Suisse, which was 
formed in 1856, with a capital of 40,000,000f, subscribed for the 
most part in France, have taken legal proceedings at Geneva to 
have the affairs of the Company in vestigated and wound up, 
serious losses having been sustained. 

The cattle murrain having broken out ™ Prussia, the French 
Government has interdicted the entry into I‘rance of ruminating 
animals from the Rhenish provinces of Prussia and Bavaria. 

In Roumania, a bill has oni presented to the Chambers for the 
introduction of the decimal monetary system of France, which # 
also that of Italy, Belgium, and Switzerland. The franc “ 
however, to be called a piastre. It is to weigh 5 grammes, 
which nine-tenths are to be pure silver and one alloy. 
to be gold pieces of 20f, 10f, and 5f, as in France. 
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: manufacture of beetroot sugar in the countries of Germany 
ee fund the Seb igo, has iocreased in a marked maoner. 
Fn 1651-2, it was 1,261,372 owts ; in 1869-60, it was 2,915,196; 
| ip 1864-5, 3,423,214 ; and in 1865-66, 3,698,825. Owing to the 

employment of improved and to a better cultivation 
lof the root, the quantity of sugar obtained from the beet is 
increasing. In 1863-4, it was 7 per cent.; in 1864-5, 
1§.90; and in 1865-6, 8.55. What the production of beetroot 
in France is, has already been stated in your columns. 
countries are also progressing. Belgium, in 1863-4, pro- 
I duced 400,620 owts; in 1864-5, 437,896 aE in 1865-6, 













1,037 ; Sweden, in the former year, 217,517; in the second, 

000; in the third, 300,000; Holland, 50,000, 50,000, and 
On the other hand, the manufacture in Russia, which 
1,413,263 cwts in 1863-4, and 1,534,505 in 1864-5, was only 
.000 in 1865-6; and in Austria, in the three yevrs, it was 
057 cwts, 1,691,280, and 1,350,000.. But accidental circum- 
(such, for example, as a bud crop of beet), may have pro- 
duced the decline Jast year in Russia, and the war is, no doubt, 
responsible for that in Austria. On the whole, therefore, it is 
¢lear that the beetroot manufacture has not only assumed 
formidable proportions, but is fast increasing. These facts must 
excite grave consideration among the producers of cane sugar, 
and on the skipping and other interests concerned therein. 
Perhaps, also, they may give rise to the conviction that the time 
is jog at which Great Britain will have to engage in the 
beetroot manufacture. ; 

The large volume of commercial statistics, entitled “ Tableau 
General du Commerce de la France,” has at last been issued for the 
year 1865. Although it is entirely retrospective, it isnot without 
interest. It shows that the total imports into France, for con- 

jon, for transit to other countries, or to be put into bond 

(designated in the returns “ General Commerce”), and that the 

jon thereof taken for consumption (‘‘ Special Commerce”), 
were as follow :— 
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Taken for 
consumptior. 
francs. 
1,897,300,000 
2,442,300,000 
2,198,600,000 
2,426,400,000 
2,528,200,000 
8,527,400,090 — ......... 2,641,800,000 


The total exports of French and Sogn productions (“* General 
Commerce”), and the portion thereof (‘‘ Special Commerce”), 
that were exclusively French, were as follow :— 
French part 
thereof. 
francs, 
2,277, 100,000 
1,926,300,000 
2,242,700,000 
2,642,600,000 
2,924, 200,000 
8,088, 400,000 


Total Imports. 
francs. 
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3,407,400,000 






Total Exports. 
francs. 
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The market report is as follows :— 

Frour.—At Paris, yesterday, choice was 78f the sack of 157 kilogs ; 
first marks, same price; other torts, 76f to 77f. Six marks, current 
month, 76f; March and April, 77f. Type Paris, the 101 kilogs, 48f 50c. 

Waeat.—In most markets prices are lower. Yesterday, at Paris, 
choice was 47f the sack of 120 kilogs; first quality, 45£50c; second 44f. 

Corron.—At Havre, in the week ending Friday, the sales were 8,000 
bales; the arrivals, 2,408. The closing quotations were the same as on 
apomans Friday. Very ordinary New Orleans, 167f the 50 kilogs; 

ordinary Broach, 145f ; and same quality in Tinnevelly and Madras, 
140f. This week, the market has been extremely active. Yesterday, 
New Orleans half-low middling, half-middling, 175f;low middling, 175f ; 
strict good ordinary, 168f; Mobile, low middling, 167i—all for delivery. 

Corrrr.—Busineas was active at Havre in the week ending Friday, 
and prices improved. 1,000 sacks Port-au-Prince, 70f to 78f the 50 
kilogs, in bond; 1,450 for delivery, 76f and 74f; 100 Gonaives, S1f ; 
1,000 Cape for delivery, 79f to 80f 50c ; 600 Jermie, 76f ; 300 Rio not 
washed, disposable, 66f ; 8,000 ditto for delivery, part at 56f to 78f 25c, 
part at prices kept secret; 800 Rio washed, disposable, 85f 50c to 94f ; 
800 ditto, for delivery, 78f to 90f; 2,240 Bahia, 430 Ceara, 3,150 Santos, 
at prices kept secret ; 800 Santos, 64f to 84f; 2,000 Malabar, 80f; 930 
Winard, 87f to 92f 50c. A small lot of Guadaloupe habitant, 145f to 
146f, duty paid. This week, Port-au-Prince, 78f and 75f; Rio, 53f to 
68f; Bahia, prices not stated; Malabar, 87f to 88f 50c ; Guadeloupe 
habitant, 146f; Cape. 80f ; Rio washed, 95f ; La Guayra. 62f 50c. Hayti 

, 75f ; Gonaives by auction, 82f to 82f 50c. At Bourdeauz, last 
week, sales were active. 225 sacks Reunion pointue, prices not given ; 
225 ditto, 125f ; 5,920 Winard, 113f 50c to I2If (the greater part at 
115f); 2,700 Mysore, 113f to 115f; 1,864 Reunion not washed, 69f to 
1008; 44 casks Santiago, 107f. This week, Rio not washed, 72f; 

bonifieur, 160f. Ceylon, Rie, San Domingo, active prices 
| Rot stated ; Santiago, 107. At Nantes, last week, 240 bags Reunion 
1 feve-pointue, 124£ 50c. No sales this week. At Marseilles, last week, 
| 500 sacks Rio washed, 95f; 3,100 Bahia 73f; 4,000 Maracaibo, 76f 
| #0. 76£ 50c. This week, Rio for delivery, 60f 50c. 
| SvGar.—Prices were firm at Havre in the week ending Friday. 4,235 
i Reunion, 51f 50c the 50 kilogs, bonne quatrieme, duty’ paid; 
|) 717 casks, Porto Rico, 52f 50c, on sample, equal to 48f 50c, bonne qua- 
ttieme ; 460 casks Havana, 30f 50c, No. 12 in bond; 800 for delivery, 
3if,same number. This week, Havana, No, 12, 31f 50c, and 31f 75¢ in 
bond. At Bordeaux, last week, some French West India, 48f and 48f 
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45f, on sample. Nothing 
West India, 43f 75c, bonne quatrieme. At Marseilles, last week, 200 
casks French West India, 81f 50c, bonne quatrieme; of Havre, 1850, 


; 


Inpigo.—At Havre, in the week ending Friday, 31 chests Bengal, 
part at 10f 80c to 10f 90c the pute. ye 
serons Guatemala at different prices. For delivery, 
on invoice, at 2f 70c the rupee. At Bordeaux, last week, 44 chests 
Bengal, 24 Madras, 11 Vellore, at established prices. This week, Kurpah, 
at prices not stated. 

Hipes.—The sales at Havre, in the week ending Friday, were not 
important. 650 La Plata, dry or disposable, part at 92f 50c, part at 
L1Of; 2,600 ditto cow, for delivery, 102f 50c to 105f; 1,400 Monte 
Video salted ox, 62f 50c ; 520 Buenos Ayres ditto, 58f 50c; 600 Rio 
Grande ditto, 60f; 20 bales Calcutta calf, at prices not stated. This 
week, Monte Video dry ox, 110f; cow, L05f and 103f;. ox and cow, 100f; 
and cow for delivery, 102f 50c; Pernambuco drysaited, 65f 50c ; Calcutta 
calf, prices not stated. 

Woout.—Transactions were limited at Havre in the week ending Fri- 
day. 58bales La Plata unwashed, lf 55c to 1f 97$c the kilog. This 
week, Buenos Ayres, unwashed, 200f to 215f the 100 kilegs; Monte 
Video, ditto, 215f. 

TaLLow.—At Havre, in the week ending Friday, 50 demi-pipes La 
Plata disposable, fine quality, 58f the 50 kilogs ; 100 ditto, for delivery, 
56f 25c. This week, New York, 57f. At Paris, yesterday, the 100 
kilogs, without octri duty, 108f 50c. 

Spreirs.—At Paris, yesterday, 3-6, first quality 90 deg. disposable, 
63f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoe, 86 deg. 80f ; 3-6 beetroot, first quality, 70f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 








The following is Messrs Sharp and Co.’s bullion circular, dated Hong 
Kong, Dee. 15:—Gold—aA considerable business has been done in leaf 
for India. The total received is $560,000, and that sent away, includ- 
ing the Behar on the Ist inst., and excluding the Ellora to-morrow, is 
$590,000. Silver—The transactions herein have also been large, the 
summation of amounts inwards being $850,000, and outwards $430,000. 
This latter sum is inclusive and exclusive, as above, in the case of gold. 
Considerable shipments of bar silver and Sycee are in the course of 
preparation for the Calcutta steamers, the greater portion of the drug 
being again paid for in bullion, as for a long time past. Dollar Cur- 
rency—The imports, almost exclusively from the coast ports, are 
$600,000, and the exports, which show a return of shipments to 
Shanghai, are $450,000. We may again shortly have to record a pre- 
mium upon clean coin. Exchange—The market has been rather wide, 
documentary bills being regarded with a degree of caution, as some 
people think, more consistent with a period of active speculation than 
the present careful course of trade.. In rupees, but very little has been 
done. Discount and Mortgages.—In consequence of the whisperings of 
the Kiatcha line, which has a most unenviable for 
evil of every one, buildings have been in more request than bills during 
the last few days; but the arrival of the mail has in some re- 
assured the colony, and given hopes of more reasonable rates. Cl 
quotations :—On London, 6 months’ sight, bank, 4s 63d; ditto credits, 
4s 63d to 4s 74; ditto documents, 4s 744 to 4s 8d; on Calcutta, 3 days’ 
sight, 219 rs; on Bombay, 3 days’ sight, 219 rs; on Shanghai, 3 days’ 
sight, 73 tls; on ditto, 30 days’ sight, 74 tls; bar silver, 10} per cent. 
prem. ; Sycee, 8? per cent. prem.; gold leaf, $23.15 per tael; dis- 
counts, 1 per cent.; Hong Kong and Shanghai Banking Company 
shares, 5 p. > cent. dis.; Hong Kong and Whampoa Dock Company, old, 
20 per cent. prem.; ditto new, 13 per cent. prem.; Union Doek Com- 
pany, 20 per cent. dis.; Hong Kong, Canton, and Macao Steam, 9 per 
cent. dis. ; Hong Kong Gas Company, 5 per cent. prem., nominal ; China 
Traders’ Insurance, par ex. div. 

The Custom house statistics of the import and export trade of New 
York, of the past year, have now been received. The value of the im- 
ports, reckoned at their cost in coin abroad, exclusive of freight, charges, 
and duties, as compared with those of 1865, are as follows :— 

Forziow Imports at New York. 

18¢5. 1866. 

dols. 
284,033,567 
13,001,588 
9,578,029 


306,613,184 
$126,000,000 con- 





224,742,419 
Of the large imports of the past year, more than 
sisted of dry goods, against a little less than $171,000,000 of general 


Total ....ccccccococcescrersee 


merchandise, and $9,500,000 of specie. The receipts of Customs duties 
reached a little more than $128,000,000, against $101,700,000 in 1865. 
The exports, reckoned at « currency valuation on the date of el 





have been as follows:— ¥ 
1864. 1865. 1868, 
aols. ls. dols. 
Domestic produce. 201,855,989 ...... 174,247,454 186,655,969 
Foreign, free .....+. 2,142,458 resese 938, 706,483 
Foreign, dutiable . 17,824,095. cee 3,440,410 4,967,102 
Specie and bullion. 50,825,621  ....0. 30,003,683 0.00 62, 





COE. preveccreicisoccenset 272,648,163 ...... 208,630,282 ...... 254,983,254 

Subjoined is an authentic list of the losses that will be sustained by 
the various insurance companies from the fire at Yokohama, on the 
26th of November last. The total falling upon London is 395,0002 :— 
China Fire Insurance Company, per Macpherson and Marshall, 77,0002 ; 
Imperial ditto, ditto, 20,000/; Phenix ditto, per Hughes, Willgoss, and 
Co., 15,0001; North British and Mercantile ditto, per Charles Thorel 
and Co., 52,000/; Northern ditto, per Ross, Barber, and Co., 69,0007; 
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London Assurance Company, per Gutschon and Co., 43,000/; Sun Fire 
per and i 35,0007; Samarang ditto, per Carst, 

and Co., 4,500/; Albert (now Western), per De Coningh and Co., 
16,000/—tota,1 476,500 Among the most important premises destroyed 
were those of Jardine, Matheson, and Co., Walch, Hall, and Co., Wilkin 
Co., Carst, Lels, and Co, W. M. Van de Tak, A. 

Heard and Co., Barber, and Co., Bonded warehouses—Chapman, 
King, and Co., Overweg and Co., C. Thorel and Co., Schultze, Reis, and 










243 ... 264741 ... 247023 ... 
The total traffic of the Atlantic and Great Western Railway for the 
year ending 3lst Decembe:, 1866, compares with the two previous as 
follows :— 









1864. 1865. 1866. 
dols. dols. dols. 
8,050,389 — .....ceccre0s ie SEO enceseteseoreme 543,359 


During the week ending Jan. 30, the imports of the precious metals 
were—gold, 315,097/; silver, 73,5051 The exports were —gold, 
203,139/; silver, 137,104 

The following are the last monthly returns of the Irish banks o 
| issue for the four weeks ending the 5th inst. :— 












Average circulation during 
the month. 





Circulation 
authorised |-~ 































by certifi- 51 and Under 
cate, up wards. bi. Total. 
£ £ £ £ 
‘The Bank of Treland .............00ses-sese 3,738 428 | 1,527,000) 1,015,475) 2,542,475 
‘The Provincial Bank of Ireland ......... 927,667 413,163 522,666 935,829 
The Belfast Banking Company ......... 281,611 182,771 353,754 536,525 
‘The Northern Banking Company ...... 243,440 126,781 323,595, 450,376 
‘The Ulster Banking Company 311,079 198,157 380,862 579,C20 
The National Bank.............0-.. 852,269 553,728 ~— 1,098,757 


AVERAGE AMOUNT OF COIN HELD DURING THE MoNTH. 

Gold. Silver. Total. 

£ £ £ 

The Bank of Ireland .......0..ccccescessccsceseeseeceseeecere 430,210 44,583 474,793 
The Provincial Bank of Ireland ... ii 296,964 35,916 332,820 
The Belfast Banking Company ... 839,873 21,769 361,643 
The Northern Banking Company 272,371 15,167 237,538 
The Ulster Banking Company... 357,710 30,094 387,804 
The National Bank...........c.«+«« 491,875 49,964 541,840 
















































An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
-_ of = a during the four weeks ending Saturday, the 5th day 
of Jaa., i 























Average 
Name and Title. Authorised | Average | Amount of 
Circulation. | Circulation. Coin held. 
£ £ £ 
300485 510599 315565 
216451 560131 458760 
438024 50399 220970 
374880 622825 347820 
297024 498005 302315 
eee) 454346 618650 280931 
Aberdeen Town & County Banking Compan 70133 157009 101355 
North of Scotland Banking Company ......... 154319 227004 96041 
Dundee Banking Company ... ...... o on san ian 
Clydesdale Banking Company 74321 407844 200978 
City of on fenkine Gi eoenneaie 72921 367804 =| 345923 
Caledonian Company 53434 83036) 43462 
Central Bank of Scotland 42933 68673 | 43359 


dees et illiterate een 
Annexed are the returns of the circulation of the private and joint 


stock banks in England and Wales for the four weeks ending the 2nd 
of January:— 





Jan. 5, | 


£ £ £ 
22353623 one 501648 
2706984 eee 59142 
2258381 ove T5752 
27318988 ase 636542 
4630979 eve 336189 
6142983 eve 309017 















































ef bullion held by the Bank of England in 
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month ending Jan. 2 was 19,007,602, being an increase of 1,180,068, 
as compared with the previous month, and an increase of 4,407,82a; 0 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks - 
month ending the 5th Jan.:—Gold and silver held by the 
banks, 2,758,1847; gold and silver held by the Irish banks, 2,386,498/; 
total 5,144,682/ ; being a decrease of 141,272/ as compared with the || 
previous return, and an increase of 7,770/ when compared with | 
the corresponding period of last year. E 








The Kditor of the Economist cannot undertake to return rejected || 





1367. | Increase. | Decre se. 





...| 39374728 | 39092950 w- |: 1281778 
And,.as compared with the month ending the 6th of Jan. 1866, the 
above returns show an increase of 1,086,856/ in the circulation of notes 
Kinkos and an increase of 805,700/ in thecirculation of the United 
On comparing the above with the fixed issues of the several 
= the rn as - me of the circulation :—The English private had 
are below their © 1,825,632/, the English joint stock banks iri i . n 
mn. tied Gali deed tote ee ees se mg heen retiring along the whole line of the Eyder. Swede: 
2,248,262/; the Scotch banks are above their fixed issue, 1,881,708/, the . + 
Irish banks are above ‘their fixed issue 213,511/. Tho average stock | man Powers to occupy Schleswig. A severe engagemen' 
both departments during the 


oe 
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communications. ; 
Com municstions must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazsrrr.) 


Ax Accouyrt pursuant Pe Act 7th and 8th Victoria, cap. 32, for the week ending 
on 


ednesday, the 30th day of Jan., 1867. 
ISSUE DEPARTMENT. 


£ £ 
Motes issued.....ceresee wescveeee 82,917,120 | Government Debt ..........00.+0 11,015,108 






Other Securities ..............00++ 3, 984.900 
eves 17,917,180 














Gold Coin and Bullion 
Silver Bullion .....,.ecesersres ove 
$2,917,120 32,917,190 
a DEPARTMENT. 
Proprietors’ Capital ........+-+« 14,553,000 | GovernmentSecurities(includ- 
ROBE. ccnccoccncososcnsencsesnsboscee 3,650,382 ing Dead Weight Annuity) 13,111,068 
Public Deposits, including Ex- Other Securities ...........<..00 19,190,983 
chequer, Savings Banks, EO ORD cncccescnccenencecsovssccccessese 10,109,835 
Commissioners of Nationa! Gold and Silver Coin............ 973,303 
Debt,andDividend Accounts 6,161,542 
Other Deposits ................+. 18,643,4°9 
Seven-day and other Bills...... 496,235 
43,334 588 42,384,688 
Dated the 31st Jan., 1867. FRANK MAY, Depuaty-Cashier, 


THE OLD FORM. 
The above Bank accounts would, if made out in the old} 
form, present the following result :— 








Liabilities. £ Assets, £ } 
Circulation (inclading Bank Securities ............ coe 32,748,401) 
post bills) 23,303,527 ; Coin and Bullion . eee §«18,890,428 | 
Public Deposits .... wee 6,161,542 
Private Deposits.............000« 18,643,429 i 
48,108,491 51,688,873 
The balance of Assets above Liabilities being 3,550,3322, as stated in the above 


account uader the head Rest. 
FRIDAY NIGHT: 


The preceding accounts, compared with those of last week, | 
exhibit— 
Increase. Decrease. 





£ £ 
CR CNREER nccrceccccccscecccocconsoncscensnszecce ase 106,213 
Public Deposits... «- 862,863 eee 
Other Deposits ...... . ooo 994,417 
Government Securit ose eee 
Other Securities ° 221,390 
Bullion .........+ abe 1,126 
Rest .....000+. one Ld,251  ccccccces bee 
TIEUR. ctsitinccsitianioniapothamstabhtaendinas 120,554 oc... . 





The Bank return of this week shows the absence of any de} 
mand for accommodation. The repayment of advances to the} 
Bank continues, and the reserve shows an increase of 120,5541 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of} 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, a 


well as ten years back, viz., in 1857 :— 




















At corresponding dates! } | 

with the present week.| 1857. | 1864. 1865. 1866. | 1867. 

—— oo Ce —— —— —— 

Cireulation, including £ } £ } £ | £ 
bank post bills 19,98),175 | 21,162,626 20,998,478 | 21,491,674 | 23,303,520 

Public deposits.. 5,415,624 | 6,748,857} 5,54',452 4,145,939 | 6,161,542 | 








Other deposits .. 10,530,424 | 13,372,981 | 24,447,994 | 13,390,352 | 18,643,429 
Government securities...| 11,557,116 | 11,124,884 11,028,211 | 9,865,546 | 13,111,068 
Other securities -.........! 17,708,739 | 20,£14,750 | 18,920,772 | 19,414,046 | 19,190,888 
Reserve of notes & coin) 5,441,741 | 7,397,593 | 8,579,174 | 6,752,255) 11, 
Coin ard bullion ........ | 10,139,976 | 13,305,243 | 14,461,224 | 13,166,48u | 18,890, 
Bank rate of discount...| 6 pc. 8 pc. | bpca spec. 3} pe 
Price of Gonsols ......... 93 








s 90% 864 
Average price of wh 578 lid 40s 8d 38s 6d 45s 6d 
Exchange onParis(shrt)| 25 15 224 | 25 25 35 | 2515 20 
— Amsterdam ditto.../11 134 1:411 173 17 11 14 15 11.17% 184) 11 18) 
st 136 6) | 13 7% 8 | 137 7h/ 13 9§ 10; 13 & 





In the corresponding week of 1856, the money market was | 


affected by the Russian war, but some improvement in the 

funds had followed, from the anticipated re-establishment of 
ce. 

In 1864, the Austrian and Prussian armies had crossed the 


taken place, in which the Danes had been repulsed. 





62s 2d 
25 12} 20 6 em } 


Eyder into Schleswig. The King of Denmark had left for the 
army. The Danes had evacuated the Kronneworke, and were 


tested at Vienna against the decision of the two great : 





















es hin 


Ba ae Per 


gee) os” “RRESEES | 


Fea s See 


|| very considerable proportions. 
|\diminished the supply of paper. Engagements outstanding 
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had been placed on all the German shipping in 
Danish The Prussians had been. re with some 
Joss in an attack on Misunde. The Polish insurrection was on 
the increase in the Government of Lubin. Some advantages 
had been obtained by the Spanish troops in San Domingo. 
The French gained a decisive victory over the Mexicans at 
Morelia. In America, preparations were being made for a 
spring campaign against Richmond. The Maryland Legisla- 
ture had nominated Mr Lincoln for the Presidency. The news 
of the first engagement of the Danish war had caused consi- 
derable dulness on the Stock Exchange. 

In 1865, the bullion movement again took an adverse turn. 
The successes of General Sherman in America had attracted 
general attention, and had caused an unfavourable change in 

| the prospects of the Southern party. 

In 1866, the death of the King of the Belgians had 
occurred, and his son had succeeded to the throne of Belgium, 
ander the title of Leopold II. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
7,178,3151; in 1864, a deficiency of 6,841,769/; in 1865, 
a deficiency of 4,472,7782; and in 1866, a deficiency of 
-6,023,6942. In 1867, there is a deficiency of 546,954. 


Discount AND Mongy Marxet.—The effects of the con- 
traction of trade, and other operations dating from April 
and May last year, are now telling upon the market. Money 
is becoming more abundant, and its abundance is the more 
easily perceived from the small amount of mercantile paper 
afloat.. For several weeks past the private securities held by 
the Bank have declined in amount, and loans have been paid 
off. At present, money-lenders experience great difficulty in 
employing the funds lodged in their hands. The joint stock 
‘banks have unusually large sums disposable in the shape 
of deposits and customers balances; while, from the 
‘stoppage consequent on the financial crisis of last summer, 


|i the intermediate houses and institutions between them and 


the large operators in the various markets, and the contractors 
for extensive works, have altogether ceased to act. Distrust, 
which for a considerable time reigned, is gradually disappear- 
ing. Although the savings of the financial classes have been 
swept away, a large balance of capital is waiting employment. 
The speculative operations by which high rates have been 
fostered have ceased ; in some instances, another kind of 
speculation has advanced upon the anticipated decline in 


}| values, and upon the ruin of enterprise incautiously com- 


menced. The accumulation of unemployed capital in London 
has not, as yet, produced any effect upon the markets, but in 


'|/proportion to the scarcity of mercantile bills, bankers and 
{| others may be driven to warrants and similar securities ; then, 


speculation commencing with produce, may easily extend to 
trade, induce exports, and lead afresh to high rates and ample 


4] employment for money. 


Attention has been attracted to the trifling export of gold 
hence. The absence of a sufficient amount of mercantile 


| paper for the reinvestment of funds available in the hands of 


doreign holders of English bills coming due, is the present 
caus. of this export movement, which, alone, cannot assume 
The contraction of trade has 


aresmaller than usual, and at the present price of gold, it is 
Jast possible to export without loss. Inasmuch as, owing to 
the cheapness of money abroad, no great amount of gold can 
be there received without altering the exchanges in our favour, 
At will be seen that a new combination of circumstances will 
be needed to invest with a disquieting character such with- 
drawals as may at present be made from the Bank. 


The market rates for paper having various periods to 
run is as follows :— 
St WMP MR cencavicsecpanccndcnsaegasschaumanniah 2} { per cent. 


3 months 23 
4 to 6 months—Bank bills 24 3 per cent. 
4 to 6 months—Trade bills 4 } per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen days 2% per cent. 
At the London and Westminster 1} per cent. only on sums below 500. 


1 _ In the Stock Exchange, money on Government security, for 
|short periods, has realised from 2 to 24 per cent. 


per cent. 
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at the Bank. 
chief continental 


Bullion.—No operations are, to-day, 
Annexed are the discount rates current on 
bourses :— 


St Petersburg 


The following alterations result from a comparison of the 
return just issued by the Bank of France and that last pre- 
viously published :— 


Bills discounted not yet due 
Bank notes 


Eneuish Government Securitras.—Speculators have so 
long been aceustomed to make profits on uncovered sales, that 
they sell Government stocks now, on the temporary export of 
bullion, just as four years ago they sold on the cotton famine. 
The declining value of money has latterly caused a reduction 
in the rate of continuation to 1-16 to } for the month, or } 
to 14 per cent. per annum interest. That is to say—specu- 
lators for the fall have become so confident that they submit 
to a certain loss of 14 per cent. per annum, the difference be- 
tween the interest paid per cent. on the National Debt, and 
the rate of money consequent partly on its abundance, and 
partly on the searcity of stock consequent on its absorption 
by investors. The tone of the market is, nevertheless, firm ; 
and, it may be inferred, that, owing to the great ease of the 
money market, investments on an increased scale must shortly 
be made in Government securities. 


The closing price of Oonsols to-day is 903 to 903 for 
Money and the February settling, and 90} to 903 for March. 
New 3 per Cents. and Reduced, 893 to 90}; and India 5 per 
Cents., 107 to 107}. 


Exchequer Bills are firm at 10s to 14s prem. ; and India 
bonds, 25s to 30s. 


Forzian Srocxs.—The markets have altered very little in 
character. Money was freely offered at the settlement yes- 
terday, and 4 to 5 per cent. on iudifferent securities was with 
difficulty obtained. The dealings have been chiefly in Chilian 
scrip, which closes at ? to 1 p.m. and in Spanish Passives and 
Certificates. The closing prices of stocks dealt in to-day are 
subjoined :— 


Brazilian 5 per Cents., 1865, for account, 72 to 73. Chilian 
6 per Cents., 99 to 101. Danubian Principalities 7 per Cents., 
for account, 64 to 66. Egyptian 7 per Cents., second issue, 
82 to 84; ditto 1864, 100/ bonds, 83 to 84. Greek 5 per 
Cents., for account, 14 to 144. Mexican 3 per Cents., for 
account, 17} to 17g. New Granada, 133 to 134; ditto 3 per 
Cents., 34 to 36; ditto Deferred, 6} to 63. Portuguese 3 per 
Cents., 1856, 424 to 423. Russian 5 per Cents., 1822, 88 to 89 ; 
ditto 3 per Cents., 1859, 52 to 54; ditto 5 per Cents., 1862, 
864 to 874; ditto Anglo-Dutch, 87} to 873; ditto 25/ paid, 
14 to 1}prem. Spanish Certificates, 14 to 143. Turkish 
6 per Cents., 1854, 76 to 78; ditto 6 per Cents., 1858, 56 to 
58 ; ditto 1862, 53 to 55; ditto 5 per Cents., 1865, 29% to 
29%.- Italian 5 per Cents., 1861, 54 to 54}. 


The closing price of French Three per Cent. Rentes is 69.15 
for money, and 69.05 for the settling. 
Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
lish and foreign stocks last Friday and this day :— 
geen ont Se # CONSOLS. 7 ’ 
en igheet, Exchequer Bulls. 
Baturday ease MD conene, ECR senses aeesen eoceee Pe 
Poredepeetoas & = tas Mas pen 
eosone 123 = 
soneee 103 Iés pm 


Weamesday sess 
Tar ariday vicccooce 94 lls l4s pm 










prices Closing prices 
last le thie day. 
8 per cent. consols, account... 909 ¢ ecscceses 908 
_ money ... 90 } anne Se 
New 3 per cents... ...ccocsseeess of 90 evcvceeee 90 
8 per cent. red: peniepeinigume 89 ann ee 
seveeee eveeeeees 108 145 pm iivilia® se 
= _ UNE we ee 
Bank 80k cecccsecsrressereseeeeee 248 50 eoreveeee 248 50 
East India stock ....s0.cceeeeee 212 14 csscecvee 2045 5 
— Sper oe ee wee 1072 
Dutch 2) per cents ciccevcvcosere S57 = wenn 56 8 
4 masonite 89 90 cvsscsese 89 91 
Egyptian 7 per cents, 1862 ... 824 wun ano 
_ a aon hums Vee 
Mexican 3 per cents ........0.+s i 18 wins St 
New Granada 3 per cents..... 35 6 ences 96:6 
Peruvian 4} pe- cents, ......-«« 63 weneenpee 64 6 
_ 1862 64 sheen 64 6 
Portuguese 8 per cents, 1853... 432 } dome Vane 
- ~ 34 ecccoeces 425 8§ 
Rusman 5 per centa, 1822 ...... 874 8 meen OD 
~ — I 86} = nace O08 
1g 
1 







percents ... 
Italian 5 per cents, 1861.... 
Chili Scrip. 





Ramway anp Orner SHarzs.—A new occasion is found in 
the declarations of railway dividends now being made, for 
depreciating afresh the value of stocks. On a comparison with 
last week's quotations, Caledonian is quoted 1 per cent. lower ; 
Great Eastern, 1 per cent. lower; Great Northern, } per 
cent ; and the (A) stock, 4 per cent. lower ; Great Western, 14 

cent. ; ire and Yorkshire, 2 per cent. ; London, 
Brighton, and South Coast, 2 per cent. lower; London and 
North-Western, is 4 per cent. lower; and London and South- 
Western has fallen 1 per cent ; Metropolitan stock has declined 
4 per cent.; Midland is 24 per cent. lower; and South- 
Eestern, 14 per cent. 
_ Amrican securities remain firm with, notwithstanding occa- 
a slight checks, an upward tendency. 2-50 bonds close 

Bubjoined is the usual list of the closing prices of the prin- 

eipal railway shares last Friday and this dey —- se 









RAILWAYS. 
Closing prices Closing prices 
Bristol and Exeter ..cccssce-+ <0. oe nae 79 
secenerce ce cece wee eee eoercecss 4318 90 
Great Eastern coeceiccsecssersscees 345 5 eoressene SSG 44 
Great Nerthern ee last 3 €0 ecesce 119 21 
_ Stock ...... 14 escccese 1294 
Great Western... seorseee 55 $ voceeseee 56$ ‘a 
Lancashire and Yorkshire...... 130% 1 wecvsesee 128% OS 
London, Brighton, a2d S.Coast 874 % ecorcceee | OS 
London, Chatham, and Dover 18} $ ecocccene «1B 1D 
Lendon and North-Western... 123g 4} eccccssee 1289 3F 
London and South-Western... 88 9 ercvcccee 87 9 
cecestntesocccnsoscce - ¢ eccccce | 128 a 
Midland eeenesececccee eoccccsce §=122§ § 
North British ........c.-cccoce 394 $ seccacecs 37 ; 
—— <0. See 
- eccceenes coccccese | 99 
North Staffordshire........... coon TE eves 724 
eee coocanass” 20D deanioee 32 5 
eacnocesencencen eocce 74 accsccces | 72h 3 
South Wailes........... ai we . esvnetees = " 
Baitisa Possesstons, 
Bombay and ane consocanence 200 1 . 100 1 
Bast Indian guar 5 per cent. 1063 7. o 106 7 
+ ae ch of Canada — a seccceres 214 2 
Great Peninsula pe. 2 esccseese «104 5 
Great Western Ome. 144 2? eorcceece 144 : 
Madras guar 5 per cent ......... 1003 14 eccscocse MOO I 
Scinde guar 5 per cent tees Ss - cossscese 98 100 
— Delhi shares ¢ eecceeeee 
. guar 5p 97 9 
Bahia and San Francisco...... 12} 13 sccrsceee 12 13 
— Bhemish........c0....e--eeeee j pm cccsseses SE 43 pm 
Greac Luxembourg Ae 32 
a 
Paris and 
Sambre and z 
& Austrian & Lorab.- Venetian 
Recife and San F 
Western & N-Watra of France 


York 
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GuaRaNTEED anp CoLoniaL Securities are mostly firm; 
Grand Trunk of Canada are good. Indian Government guaran- 
tees are firm. The collapse of the Atlantic and Great Western 
Railway Oompany’s financial arrangements has given rise to 
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auxicty, and hes led to © considemMio deadline in Gain — 


great 
value of the consolidated bonds and the mortgage deben: 
Foreign Railway shares are steady 
After a slight dee! 


Bank shares remain very quiet. 
Imperial Ottoman Bank are firmer. 
ous SHagEs.—International Financial are fi 
at 2} to 2 discount ; General Credit, 2} to 2 discount ; Egyy 
Trading Company dull, 4 to 34; Anglo-American Teles 
firm, at 153 to 2 ex div. 

EXxoHANGs. tes were to-day unaltered. 

Butxii0n.—The Seine has arrived with 93,400/ in gold, 
102,000/ in silver. The George Thompson, from Melbow 
has brought 29,500/, and the Star of Peace with 69,500L]] 
The arrivals have been taken for the Continent. 

Butuion.—The following is the weekly circular of M 
Pixley, Abell, and Langley, on the transactions in bullic 
during the week, and in Indian rupee paper :— 

Gold has been in good demand for the Continent during therpas§i} 
week ; and, notwithstanding the arrivals mentioned below (which i 
clude two vessels from Australia, after rapid passages) about 129,000/) 
has been taken from the Bank since our last circular ; further amo 
will follow, as orders for export are still in hand. The Sussex 
brought 117,000/ from Melbourne; the Kosciusko has brought 113.5 
from Melbourne; the Hansa has brougt 15,000/ from New York; the F 
sylvania has brought 19,000/ from New York ; the China has brought3 
from Halifax—total, 267,500. The Seine has just arrived, but the! 
amount of gold on board is not yet known. It is not unlikely that this 
vessel will bring some considerable sums from Australia and New 
land, which have been sent up to Panama. 

Silver.—The Hansa has brought 64,000/, and the Pennsylar 
3,000 ; these amounts consisted of Doré silver, and were sold at 6 
per oz. standard ; it is not yet ascertained whether the Seine has a 
sum on board, but if so, the price of 60$d per oz. standard for fine b 
will scarcely be maintained, unless the demand for Holland should 
firmer during the next two or three days. The Ceylon has taken 7,0 
to Bombay. 

Mexican Dollars.—In the absence of arrivals, there has not been any! 
business transacted during the past week. The French steamer hag) 
arrived at St Nzaiare, with 36,000/, and the Seine will, doubtless, h 
some amounts of this coin on board. We consider the market rat 
quiet, and are doubtful if the last price of 599d per oz. can bex 
tained. 




























































Exshange on India for drafts by the banks at 60 days’ sight 
without much change and may be quoted 1s 1ld per rupee. Cow 
drafts have been re-sold at 1s 119d, but may now be called 1s 114d. 

India Government loan notes have been sold at lower rates, but 
been slightly firmer subsequently. Prices are, however, without material} 
change, and may be quoted 84 to 85 for 4 per Cents., 101 to 102 for 
Cents., and 1064 to 107 for 5§ per Cents. 

Quotations for Bullion—Gold—Bar gold, 77s 9d to 77s 94d per 
std ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 7 
per oz std ; Spanish doubloons, 74s 9d per oz ; South Amor) 
can doubloons, 73s 9d per oz; United States gold coin, 76s | 
per oz, last price. Silver—Bar silver, 5s Ojd per oz std, quiet ; di 0, | 
eae guest haat ad lpr ene gt ap Sige 
silver, 58 53d to 5s 5} per oz; Mexican dollars, 4s 11gd per oz, fist) 
Quicksilver, 7/ per bottle; discount, 3 per cent. 

The Committee of the Stock Exchange have ordered thel} 
shares of the Metropolitan and Provincial Bank to be removed} 
from the list, and those of the Metropolitan Bank, Limited, } 
20,000/ shares, first issue to be quoted in their place. 

On Wednesday, the tenders for 50,000/ Wellington, New] 
Zealand, 8 per cent. debentures, received at the Union Bank of 
Australia, amounted to 182,500/. Tenders at and above 1062 
per cent. were accepted, and the balance of stock was sub- 


scribed at that price. 


j 








The Master of the Rolls proposes on the 4th instant to 
make a call of 4s per share on the contributories of the 
Imperial Land Credit Corporation, Limited. 

At an adjourned meeting of the creditors of Messrs Blau 
menthal and Sons, of London and Hamburg, the committee of 
inspection submitted their report. A composition of 3s 6d im 
the £ was agreed to, payable in instalments at 14 days, 9 
months, and 6 months. 

Vice-Chancellor Wood will, on the 9th February, hear & 
petition for the winding-up of the United Merthyr Collieries|} 
Company, Limited. : 

Dividend notices have been issued by the official liquidator 
of the Commercial Bank Corporation of India and the East, of}} 
the payment of a first dividend of 10s in the £ on the 19th,|} 
20th, and 21st February. Creditors of 50/ and under are to 
be paid in full on the 13th February. 

The liquidator of the Lisbon Oil Mills Company, Limited,| 
proposes to proceed with the list of contributories on the 14th 
instant. 

Mr Arthur Cooper has been appointed by Viee-Chancellor| 
Sir W. P. Wood, official liquidator of the Metropolitan Cab am 
Carriage Company, Limited. 
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At the meeting of the Accidental and Marine Insurance 
Limited, Mr Whiffin, the liquidator, made a call 
of 5i per share, payable on the 1st March. 
_ Oreditors of the Finance Company, Limited, are requested | 
to send in details of their claims to Mr George Scott, the offi- 
cial liquidator, previous to the: 1st March, the 11th March 
having been fixed for adjudicating them. 

A meeting of the creditors of Benjamin Brothers, 
of Manchester, and William Benjamin, of Montreal, mer- 
chants, has been held. The liabilities and assets on the two 
estates were stated respectively at 50,3517, and 19,584/; and 

i at 62,0522, and 28,1427. A committee of five creditors was 
appointed to report at a future meeting. 


| Pustic Companres.—The report of the directors of Lloyd’s 
Se | Banking Company, Limited, states the available balance at 
7 i $0,886/ 15s 1d. A dividend at the rate of 15 per cent. per 
| annum is proposed, 7,435/ 15s 9d to be added to reserve, 
i} and 4,459/ 4s 3d to be carried to new account. 
i On Wednesday, the meeting of the shareholders of the 
Union Bank of Ireland, Limited, was held. A dividend of 8s 
per share, free of income tax, was declared. 5007 was carried 
to account of preliminary expenses, 1,500/ was carried to re- 
serve, and 1,207/ to new account. 

At the meeting of the Midland Banking Company, Limited, 
a dividend at the rate of 6 per cent. per annum was declared 
for the half-year, free of income tax. 

A dividend declared at the meeting of the British and Irish 
Magnetic Telegraph Company, Limited, is at the rate of 6 per 
cent. per annum for the half-year, on the ordinary stock. The 
balance carried over is 7,024/ 16s 10d, raising the reserve 
fund to 17,6781 15s 4d. 

The dividend proposed bythe directors of the Lion Brewery 
Company, Limited, is at the rate of 8 per cent. per annum on 
the ordinary shares of the company, and 6 per cent. on the 
preference stock. 

The report of the directors of the Milwall Freehold Land 
and Docks Company has been issued. The meeting is called 
for the 5th inst. 

The report of the Munster Bank, Limited, in an:.cipation 
of the meeting called for the 5th imst., has been issued. The 
}j available balance of profit is stated at 10,567/ 18s 3d, and the 

dividend proposed is at the rate of 6 per cent. per annum, 
























































free of income-tax, for the half-year. 
86 | | Thedirectors of the Birmingham Joint Stock Bank, Limited, 
nal foes issued their report, and out of a net profit of 
tt, | 50,2447 18s 10d, propose a dividend of 20 per cent. per 


annum, free of income-tax, for the half-year just ended ; 
9,875 15s 11d is added to reserve. The important feature 
in the report is the amount and detailed particulars of the 
reserved fund investment, and the admirable way in which 
the balance sheet distinguishes the various items of the lia- 
bility of the bank. 

The meeting of the East London Bank, Limited, was held 
on Wednesday. The balance of profits was stated at 
12,9847 2s 11d, and the available balance, 4,008/7 13s 4d. 
The dividend declared is at the rate of 5 per cent. per annum, 
free of income tax, leaving the balance, 2,374] 11s 5d, to be 
carried to new account. 

The dividend declared at the meeting of the directors of 
the Devonshire Great Consolidated Copper Mining Company 
is 61 per share. 

At the meeting of the English, Scottish, and Australian 
Chartered Bank on the 28th instant, the dividend declared 
for the half-year is at the rate of 7 per cent. per annum. 

At the meeting of the National Bank of Liverpool, 
Limited, the report of the directors was adopted. A dividend 
of 2s per share was declared. 

The report of the directors of the Linoleum Manufacturing 
Company, Limited, issued in anticipation of the meeting 
called for the 14th inst., proposes a distribution of 25s per 
share, equal, with 5s previously paid, to 15 per cent. for the 
year, 

The directors of the Richmond Cavendish Company, 
Limited, of Liverpool, propose a dividend of 9s per share, 
free of income tax, at the rate of 74 per cent. on the capital 
called up. The surplus, 2;077716s 11d, to be carried to new 
account. 

The dividend proposed on the Anglo-American Telegraph 
Company, Limited, is 1/ on account, or at the rate of 10 per 
a on the capital of the Company, payable on the 29th 

0. 
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Limited, the dividend declared was at the rate of 7} per 
cent. per annum. 

on the shares of the British Shipowners’ Company, Limited. 
pany, was held on Tuesday. 
cent., free of income tax, making a total of 
the year. The sum of 12,649/ is carried fo 
held this day. 


and Colonial Gold ee is 10 per cent., payable, free of 
income tax, on the 1st February. 


At the meeting of the New Consolidated Discount Company, 


A dividend of 2s 6d per share was declared at Liverpool 


The meeting of the London and St Katherine’s Dock Com- 
The dividend declared is 14 per 
per cent, for 


The meeting of the National Freehold Land Society was 
The report of the directors was adopted. 
The dividend declared at the meeting of the Port Philip 


The report and accounts presented at the meeting of the 
Vietoria (London) Mining Company, were adopted. 

At the meeting of the Colonisation Assurance Corporation 
on Tuesday, the report of the directors was d. 

The report of the directors of the Univ: Marine Insu- 
rance Company, Limited, has been issued, in anticipation of 
the meeting called for the 4th inst. It is proposed to pay 
2s 6d per share, free from income tax, leaving 3,142/ 88 9d at 
credit of interest account. 

The directors of the London and County Bank have fixed 
the 7th February for the annual meeting. The dividend and 
bonus for the half-year are equal to 14 per cent., making, 
with the previous distribution, 25 per cent. for the past year. 

At a meeting of the directors of the Electric and Inter- 
national Telegraph Company, it was decided that at the 
general meeting called for the 6th February, the proprietors 
would be invited to confirm a dividend of 5 per cent. for the 
last half-year, free of income tax. 

The meeting of the National Bank was held on Tuesday. 
The net profits for the half-year ended 31st Dec., were stated 
at 109,0192. A dividend at the rate of 8 per cent. per annum, 
and an extra dividend of 16s per share, have already been 
declared. 

At the meeting of the North British Australasian Company 
on Tuesday, the directors’ report was adopted. No dividend 
was proposed. 

The meeting of the Westminster Palace Hotel Company, 
Limited, was held on the 29th ult. A dividend at the rate 
of 6 per cent, per annum. free of income tax, was declared, 
and 719/ carried to new account. 

At the meeting of the Scottish Australian Investment Com- 
pany, this day, the report was adopted, and a dividend of 10 
per cent. agreed to. 

The City Discount Company meeting was held to-day, and 
the report presented by the directors was adopted. 

At an extraordinary general meeting of the Egyptian Com- 
mercial and Trading Company, this day, the resolutions pro- 
posed for carrying out the proposed reduction of the capital, 
by purchase of 13,813 shares of the additional capital created 
in 1864, were negatived by the persons present. 

On Thursday, the meeting of the Ocean Marine Insurance 
Company was held. The directors’ report was adopted, and 
a, dividend of 5s per share additional interest, with a bonus of | 
1/ per share, declared. 

At a meeting of the London and Provincial Marine Insur- 
ance Company, the directors’ report. was adopted, and a divi-~ 
dend at the rate of 10 per cent. per annum declared.. 

Yesterday, the meeting of the Hastern District Freehold 
Estates Company, Limited, was held, and a dividend of 6s-per |) 
share declared, free of income tax. 

The half-yearly meeting of Hodge’s. Distillery Company, 
Limited, was held on the 31st ult. The interim dividend 
declared is the rate of 7 per cent. per annum. 

At an extraordinary general meeting of the Discount Cor- 
poration, Limited, on Thursday, the resolutions previously 
passed, for the reconstruction of the company, were confirmed. 

MisciLanzous.—Messrs Baring Brothers and Co., have 
received 4,972 16s 7d on account of New Granada divi- 
dends, as follows:— Santa Marta, 3,452/ 638; Sabanilla, 
1,520/ 10s. 7d. 

Messrs Baring Brothers and Co., have received, on account 
of New Granada dividends, 1,287/ 8s 2d from the Custom 
house of Cartagena. 

The General Credit and Discount Company, Limited, have 
received from their agents, Messrs Boulton and Co,, on 
account of Venezuela dividends of the loan of 1864, 
17,068 dols 12c. 
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Commercial Union ditto, per Gilman and Oo., 9,000/; Queen ditto, per 
Aspinall, Cornes, and Co., 9,000/; Royal ditto, per Schultze, Reis, and 
©o., 79,0007; London and Lancashire, per Carst, Lels, and Co., 30,000/ ; 
Liverpool, London, and Globe ditto, per Ross, Barber, and Co., 18,000/; 


London Assurance Co 


Heard and Co., Ross, Barber, and Co., Bonded warehouses—Chapman, 


King, and Co., Overweg and Co., C. Thorel and Co., Schultze, Reis, and 


Co., Lyall, Still, and Co. 


Annexed are the traffic returns of some of the American railways for 


December :— 









1866. 1865. Increase. Dec 

dols. dols. dols. dols. 

Atlantic and Great Western .. 507 ... 368581 ... 475723 ...  ... «107142 
cago and Alton......... . - 285413 ... 236824 ... 48589... ... 
and Great Esstern ..... 102957 ... 89563 ... 13394... 
‘Chicago and North-Western ee 698679 ... 616236 ... 82443... ... 
Chicago, Rock Island, and Pacific...... ... ... 232450 ... 231731 ... | 

TEED. <cicdessdveqeouvasotincesseveveveosccsconcioes 797 .. 1044033 ...1524917 ...  «.. -480884 
Marietta and Cimcinnati . eoseeee 283 woe 111665 ... 105767 ... 5898... «.. 

Michigan Central ... - 329... 308669 ... 328869... ... 20200 

Michigan Southern - 518 ... 339447 ... 356912 . 17465 

| Toledo and Wabash 


daliiaiesvprneghs 243 ... 264741 ... 247023 ... 17718... ... 
The total traffic of the Atlantic and Great Western Railway for the 
| year ending 3lst Decembe:, 1866, compares with the two previous as 
| follows :— 


1864. 


1865. 1866, 
dols. dols. dols. 
8,050,339 — ......eceree o 5,476,276 


5,843,359 
During the week ending Jan. 30, the imports of the precious metals 


were—gold, 315,097/; silver, 73,5051 The exports were —gold, 
203,139/; silver, 137,104 


The following are the last monthly returns of the Irish banks o 


| 
| issue for the four weeks ending the 5th inst. :— 





Average circulation during 


Circulation the month. 


authorised |- 














by certifi- 5I and Under 
cate, up wards. 5L Total. 
£ £ £ £ 
| ‘The Bank of Treland .............. 3,738 428 | 1,527,000] 1,015,475) 2,542,475 
| The Provincial Bank of Ireland 927,667 413,163 522,666 935,829 
| The Belfast Banking Company 281,611 182,771 353,754 536,525 
|The Northern Banking Company 243,440 126,781 323,595 450,376 
The Ulster Banking Company............ $11,079 198,157 $80,862} 579,020 
The National Bank..............0.sesccrsees 852,269 553,728 545,029) 1,088,757 











erst ecient iesenistneeeteeeallnstinnctenstenesssenediespaisinaees 
| AVERAGE AMOUNT OF COIN HELD DURING THE MONTH. 






















Gold. Silver. Total. 
z £ £ 
The Bank of Ireland ........0-cccccsesecsesccseessesercesesses 430,210 44,583 474,793 
The Provincial Bank of Ireland ..... 296,964 35,916 332,820 
The Belfast Banking Company .. 339,873 21,769 361,643 
The Northern Banking Company 72,371 15,167 237,538 
The Ulster Banking Company. 357,710 30,094 387,804 
The National Bank............. 491,875 49,964 541,840 





An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the 5th day 
of Jaa., 1867 :— 


Average 
Name and Title. Authorised | Average | Amount of 
Circulation. | Circulation. | Coin held. 





£ £ £ 
Bank of Scotland.............. 3800485 510599 315565 
Royal Bank of Scotland. 216451 560131 458760 
British Linen Company..... 438024 50"399 220970 
Commercial Bank of Scotland..............s..00« 374880 622825 347820 
National Bank of Scotland ...........ceseseseeeee 297024 498005 302315 
— — sey ay ne ecnptevenncocoecoseoncsscos 454346 618650 280931 
berdeen Town & County Banking Company 70133 157009 101355 
North of Scotland Banking Company ......... 154319 227004 96041 

Dundee Banking Company ... in ie oop 
Clydesdale Banking Company 74321 407844 200978 
City of Glasgow Bank ........... 72921 367804 345923 
Caledonian Banking Company 53434 83036 43462 
Central Bank of Scotland 42933 68673 43559 


Annexed are the returns of the circulation of the private and joint 


stock banks in England and Wales for the four weeks ending the 2nd 
of January:— 









Dec. 8, Jan. 5, 
1866. 1 











$67. Increase. | Decre sse. 
£ £ 
Bank of England...... 4 3 501648 
Private Banks ........ 59142 
Joint Stock Banks .... vn 75752 
Total in England.. E : 686542 
re 336189 
Ireland ..... encececosoocze o 309047 


ne ieee e _ | 1281778 

And,,as compared with the month ending the 6th of Jan., 1866, the 
above returns show an increase of 1,086,856/ in the circulation of notes 
Kingke” and an increase of 805,700/ in thecirculation of the United 
Ki: On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,325,632/, the English joint stock banks 
are below their fixed issue 922,630/—total below fixed issue in England, 
2,248,262/; the Scotch banks are above their fixed issue, 1,881,708/, the 
Irish banks are above ‘their fixed issue 211,511/. The average stock 
ef bullion held by the Bank of England in both departments during the 


mpany, per Gutschon and Co., 43,000/; Sun Fire 
Office, per Wilkin and Robison, 35,0007; Samarang ditto, per Carst, 
Lels, and Co., 4,500/; Albert (now Western), per De Coningh and Oo., 
16,000/—tota,] 476,500 Among the most important premises destroyed 
were those of Jardine, Matheson, and Co., Walch, Hall, and Co., Wilkin 
and Robison, Reiss and Co., Carst, Lels, and Co, W. M. Van de Tak, A. 






month ending Jan. 2 was 19,007,602, being an increase of 1,180,066/ 
as compared with the previous month, and an increase of 4,407,828 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks durmg the 
month ending the 5th Jan.:—Gold and silver held by the Scotch 
banks, 2,758,184/; gold and silver held by the Irish banks, 2,386,498/; 
total 5,144,682/; being a decrease of 141,272/ as compared with the 


previous return, and an increase of 7,770 when compared with 
the corresponding period of last year. 





The Kditor of the Economist cannot undertake to return rejected 
communications. 


Com munications must be authenticated by the name of the writer 


ey e Bankers’ Gasette. 
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7 BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gaserrs.) 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 30th day of Jan., 1867. 
— DEPARTMENT. 




















£ 
Motes issed.....cccoccssseocessseee 82,917,120 | Government Debt .........0000+ 11,015,100 
Other Securities .............00+« 3,984,900 
Gold Coin and Ballion 17,917,120 
Silver Bullion .......000sereee00 0 ooo 
32,917,120 32,917,120 
BANKING DEPARTMENT. ‘ 
£ e 
Proprietors’ Capital ........0.+. 14,553,000 | GovernmentSecurities(includ- 
BROKE. ccesccscniccsonovasesvecntoessede 3,530,382 { ing Dead Weight Annuity) 13,111,068 
Public Deposits, including Ex- Other Securities ...........0++++« - 19,190,383 
chequer, Savings Banks, WOOD vnrrcrcccccescocesosces svee 10,109,835 
Commissioners of Nationa: Gold and Silver Coin........... 973, 
Debt,andDividendAccounts 6,161,542 
Other Deposits ..............s009 18,643,4°9 
Seven-day and other Bills...... 496,235 
43,334,583 





42,384,588 
FRANK MAY, Deputy-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


Dated the 31st Jan., 1867. 








Liabilities. Assets, £ 
Circulation (inclading Bank Securities .......c000 abeocent esse 32,748,451 
POst DiLIS) ....orereereereeenseee 23,303,529 ; Coin and Bullion ........ eosecee 18,890,422 
Public Deposits ..... -- 6,161,542 
Private Deposits........ erecesoes - 18,643,429 
48,108,491 


51,688,873 
The balance of Assets above Liabilities being 3,530,3822, as stated in the above 
account uader the head Rest. 

FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 













Decrease. 

£ £ 
Crrtathae ccrrcococcncssnccesncenssncccensectore . oss ecsssssee 106,218 
Public Deposits.... | ERD  ccesenne, ‘se 
Other Deposits ..........00 oe o 994,417 
Government Securities oo eee 
Other Securities eve - 221,890 
Bullion ose ~ 1,126 
Rest.... - 16,251 ~ we 
Reserve - 120,554 .. ° 


The Bank return of this week shows the absence of any de- 
mand for accommodation. The repayment of advances to the 
Bank continues, and the reserve shows an increase of 120,554. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 


At corresponding dates! 
with the present week. | 


| 
1857. | 1864. | 1865. | 1866. | 1867. 


















Circulation, including £ | £ | £ £ £ 
bank post bills o+| 19,98),175 | 21,162,626 | aieael octime| 23,303,520 
Public deposits 5,415,624 | 6,748,867} 5,541,452) 4,145,939 | 6,161,542 
Other deposits . 10,530,424 | 13,372,981 | 14,447,994 | 13,390,352 | 18,643,429 
Government securities...) 11,557,114 | 11,124,884 | 11,028,211 | 9,865,646 | 13,111,068 
Other securities -......... 17,708,739 | 20,514,750 | 18,920,772 | 19,414,046 19, 190,383 
Reserve of notes & coin| 5,441,741} 7,397,593 | 8,579,174 | 6,752,255 | 11,085,137 
Coin ar bullion ........ 10,139,976 | 13,305,243 | 14,461,224 | 13,166,48y | 18,890,422 
Bank rate of discount...; 6 pc. 8 pec 5bpea Bpc #4 c. 
Price of Consols ......... 93 9023 89} 86§ 3 
Average price of wheat] 57s lid | 40s 8d | 38 6d | 458 6d | 628 2d 


Exchange onParis(shrt)| 25 15 224 | 25 25 35 | 2515 20 | 25 12} 20 | 25 10 17 


— Amsterdam ditto.../11 134 1:41] 173 17 11 14 15 11.17) 18$) 11 1642 
— Hamburg(3months)| 13 6 6) | 13 7% 8 | 137 7% | 13 9 10/18 8 9 


i a ane a ae 
In the corresponding week of 1856, the money market was 
affected by the Russian war, but some improvement in the 
funds had followed, from the anticipated re-establishment of 
ace. 
In 1864, the Austrian and Prussian armies had crossed the 
Eyder into Schleswig. The King of Denmark had left for the 
army. The Danes had evacuated the Kronneworke, and were 
retiring along the whole line of the Eyder. Sweden had pro- 
tested at Vienna against the decision of the two great Ger- 
man Powers to occupy Schleswig. A severe engagement had 
taken place, in which the Danes had been repulsed. An 
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embarge had been placed on all the German shipping in 
Danish ports. The Prussians had been. repulsed with some 
loss in an attack on Misunde. The Polish insurrection was on 
the increase in the Government of Lubin. Some advantages 
had been obtained by the Spanish troops in San Domingo. 
The French gained a decisive victory over the Mexicans ai 
Morelia. In America, preparations were being made for a 
spring campaign against Richmond. The Maryland Legisla- 
ture had nominated Mr Lincoln for the Presidency. The news 
of the first engagement of the Danish war had caused consi- 
-derable dulness on the Stock Exchange. 

In 1865, the bullion movement again took an adverse turn. 
The successes of General Sherman in America had attracted 
general attention, and had caused an unfavourable change in 
| the prospects of the Southern party. 

In 1866, the death of the King of the Belgians had 
occurred, and his son had succeeded to the throne of Belgium, 
ander the title of Leopold II. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
7,178,815/; in 1864, a deficiency of 6,841,769/; in 1865, 
a deficiency of 4,472,778/; and in 1866, a deficiency of 
-6,023,6942, In 1867, there is a deficiency of 546,954. 


Discount AnD Monsey Marxet.—The effects of the con- 
‘traction of trade, and other operations dating from April 
and May last year, are now telling upon the market. Money 
is becoming more abundant, and its abundance is the more 
‘easily perceived from the small amount of mercantile paper 
afloat.. For several weeks past the private securities held by 
the Bank have declined in amount, and loans have been paid 
off. At present, money-lenders experience great difficulty in 
employing the funds lodged in their hands. The joint stock 
“banks have unusually large sums disposable in the shape 
4|-of deposits and customers balances; while, from the 
4|-stoppage consequent on the financial crisis of last summer, 
|| the intermediate houses and institutions between them and 
the large operators in the various markets, and the contractors 
for extensive works, have altogether ceased to act. Distrust, 
which for a considerable time reigned, is gradually disappear- 
ing. Although the savings of the financial classes have been 
‘swept away, a large balance of capital is waiting employment. 
The speculative operations by which high rates have been 
fostered have ceased ; in some instances, another kind of 
speculation has advanced upon the anticipated decline in 
}| values, and upon the ruin of enterprise incautiously com- 
menced, The accumulation of unemployed capital in London 
has not, as yet, produced any effect upon the markets, but in 
“proportion to the scarcity of mercantile bills, bankers and 
others may be driven to warrants and similar securities ; then, 
speculation commencing with produce, may easily extend to 
trade, induce exports, and lead afresh to high rates and ample 
employment for money. 


Attention has been attracted to the trifling export of gold 
hence. The absence of a sufficient amount of mercantile 
\.paper for the reinvestment of funds available in the hands of 
4oreign holders of English bills coming due, is the present 
cause of this export movement, which, alone, cannot aasume 
very considerable proportions. The contraction of trade has 
'||diminished the supply of paper. Engagements outstanding 
'}| are smaller than usual, and at the present price of gold, it is 
|| just possible to export without loss. Inasmuch as, owing to 
the cheapness of money abroad, no great amount of gold can 
be there received without altering the exchanges in our favour, 
it will be seen that a new combination of circumstances will 
be needed to invest with a disquieting character such with- 
drawals as may at present be made from the Bank. 


The market rates for paper having various periods to 
run is as follows :— 
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BO C0. GO Upys..ccccrcccseccvcsesccssosceccoccesoses 23 ¢ per cent. 
WING, ia Bap de sccdsveravoivpessxebeues ionccspucaps 22 4 per cent. 
4 to 6 months—Bank bills .......sseceseeseeeee 24 8 per cent. 
4 to 6 months—Trade bills ...........e00ee0 4 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks ........ccsccscsesseccsseeeees 23 per cent, 
Discount houses at call ........ssccssessesseees 2} per cent. 
Do. with seven days’ notice .........ssereeees 2% per cent. 
Ws SONNE RYU ic sesvoshicccsiversciesosccecess 2% per cent. 


At the London and Westminster 1} per cent. only on sums below 500s. 


, . In the Stock Exchange, money on Government security, for 
| short periods, has realised from 2 to 24 per cent. 
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Bullion.—No operations are, to-day, reported at the Bank. 
Annexed are the discount rates current on the chief continental 
bourses :— 





Bank Rate. Open Market. 
Per cent. Per cent. 

DAUR: Sestnsttinvactsihariseces Bi: saneepaainan 28 
VER © nivitin ceccdvoositnes 3 $y ii:-eeneravenens 4 
WN iesctnciasescsecespsouns ee 33 

rT feet eee eee eeeeeeeee 44 adves eeereeereeee oe 
Frankfort ......scccsssseses Sh siimnbual 3h 
Amsterdata............sccc00 Gi"? eee tetaien ds 4 
RIED sanscdesesstereniccocane oD  - pnineeniniade ns 
PIOUS: sisadittenseicsvesces | pee 23 

ih  Sisaddcosoonesecenses Bh adves ........0000 eve 
MIE ecocchesacetnccnsnods ee ccnaiicnate eae 
PIONS. asasccntcrneciense stadia Sacsaveges 2} 
St Petersburg..........00... Boo Negba deehed 89 


The following alterations result from a comparison of the 
return just issued by the Bank of France and that last pre- 
viously published :— 


INCREASE. 
Me satcit tse tenscecenarnttnlincpanbertehacane 
Bills discounted not yet due . ° 
OG WORN sia iiiccnceasieth ctilicanedesividede 


PARR ener ee ree eeeeeeeresen eee eeeeeseee 





Eneuish GoverRNMENT Securit1es.—Speculators have so 
long been accustomed to make profits on uncovered sales, that 
they sell Government stocks now, on the temporary export of 
bullion, just as four years ago they sold on the cotton famine. 
The declining value of money has latterly caused a reduction 
in the rate of continuation to 1-16 to } for the month, or ? 
to 14 per cent. per annum interest. That is to say—specu- 
lators for the fall have become so confident that they submit 
to a certain loss of 14 per cent. per annum, the difference be- 
tween the interest paid per cent. on the National Debt, and 
the rate of money consequent partly on its abundance, and 
partly on the scarcity of stock consequent on its absorption 
by investors. The tone of the market is, nevertheless, firm ; 
and, it may be inferred, that, owing to the great ease of the 
money market, investments on an increased scale must shortly 
be made in Government securities. 


The closing price of Consols to-day is 90$ to 902 for 
Money and the February settling, and 902 to 90% for March. 
New 8 per Cents. and Reduced, 893 to 90}; and India 5 per 
Cents., 107 to 107}. 


Exchequer Bills are firm at 10s to 14s prem. ; and India 
bonds, 25s to 30s. 


Forrian Strocxs.—The markets have altered very little in 
character. Money was freely offered at the settlement yes- 
terday, and 4 to 5per cent. on iadifferent securities was with 
difficulty obtained. The dealings have been chiefly in Chilian 
scrip, which closes at } to 1 p.m. and in Spanish Passives and 
Certificates. The closing prices of stocks dealt in to-day are 
subjoined :— 


Brazilian 5 per Cents., 1865, for account, 72 to 73. Chilian 
6 per Cents., 99 to 101. Danubian Principalities 7 per Cents., 
for account, 64 to 66. Egyptian 7 per Cents., second issue, 
82 to 84; ditto 1864, 100/ bonds, 83 to 84, Greek 5 per 
Cents., for account, 14 to 144. Mexican 3 per Cents., for 
account, 17} to 173. New Granada, 13? to 134; ditto 3 per 
Cents., 34 to 36 ; ditto Deferred, 6} to 63. Portuguese 3 per 
Cents., 1856, 424 to 423. Russian 5 per Cents., 1822, 88 to 89 ; 
ditto 8 per Cents., 1859, 52 to 54; ditto 5 per Cents., 1862, 
864 to 874; ditto Anglo-Dutch, 87} to 873; ditto 25/ paid, 
14 to 12 prem. Spanish Certificates, 143 to 143. Turkish 
6 per Cents., 1854, 76 to 78; ditto 6 per Cents., 1858, 56 to 
58 ; ditto 1862, 53 to 55; ditto 5 per Cents, 1865, 292 to 
292.- Italian 5 per Cents,, 1861, 54 to 544. 


The closing price of French Three per Cent. Rentes is 69.15 
for money, and 69.05 for the settling. 

Subjoined isa list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks last Friday and this day :— 
CONSOLS. 


Money. A 
Loweat. Hi,hert, . Leweat. High-et, Exchequer Bills. 
Saturday ...... os DR cecese. BCE scceee OUR. iw 905 on 
Mai tay. .orey 902  seoree 2. vin ee ae 12s pm 
Tuesday coosceserees HCE coceee OR): comes BOS cesrce G1. coccce 123 i4s pm 
Weamesday sees BLG cores DOE  ccrees 90} coves a cesees pm 
Tr areday sevvcoree ICH -covee OG  ceccce Sol ese e ose 103 148 pm 
FrGAY crcccccrcree MF 908 — ceece eocces GOB . acces lls l4s pm 
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Clos great anxiety, and has led to a considerable decline in the 
8 per cent. consols, account a" value of the consolidated bonds and the mortgage debentures, 


money ... 





8 per cent deferred ... 
Passi 





Ramway anp Orner SHares.—A new occasion is found in 
the declarations of railway dividends now being made, for 
depreciating afresh the value of stocks. On a comparison with 
last week's quotations, Caledonian is quoted 1 per cent. lower ; 
Great Eastern, 1 per cent. lower; Great Northern, } per 
cent; and the (A) stock, 4 per cent. lower ; Great Western, 14 
per cent. ; Lancashire and Yorkshire, 2 per cent. ; London, 
Brighton, and South Coast, 2 per cent. lower; London and 
North-Western, is 4 per cent. lower; and London and South- 
Western has fallen 1 per cent ; Metropolitan stock has declined 
4 per cent.; Midland is 2} per cent. lower; and South- 
Eestern, 14 per cent. 

_ Amrican securities remain firm with, notwithstanding occa- 
em slight checks, an upward tendency. 2-50 bonds close 

Subjoined is the usual list of the closing prices of the prin- 
eipal railway shares last Friday and this day :— 


RAILWAYS. 
Closing 
last 





Paris 
BSambre and Meuse,..........c0» :é 
8. Austrian & Lomb.-Venetian 15§ 4 
Recife and San Francisco...... 10 
Western & N-Wetrn ofFrance 224 3} 
Rattway Drvipenps. Corresponding 
period last 
year 
Per Cent. Per Cent. 
Great Southern and Western, Ireland Gd... crcnepeee 5 
Metropolitan Railway Stock ......... F  -ophevwene 7 
Lancashire and Yorkshire ............ FP i skestomns 6 
DS ipkeadentie 6 
ME sabatenoks 
Tesi ole 
Oy si abesasoee 9 





GuaRANTEED AND CoLoniaL Securities are mostly firm ; 
Grand Trunk of Canada are good. Indian Government guaran- 
tees are firm. The collapse of the Atlantic and Great Western 
Railway Oompany’s financial arrangements has given rise to 


Foreign Railway shares are steady 

Bank shares remain very quiet. 
Imperial Ottoman Bank are firmer. 

MisceLLanzovs SHarEs.—International Financial are firmer, 
at 24 to 2 discount ; General Credit, 2} to 2 discount ; Egyptian 
Trading Company dull, 4 to 33; Anglo-American Telegraph 
firm, at 153 to 2 ex div. 

ExonanGe.—Rates were to-day unaltered. 

Buuii0on.—The Seine has arrived with 93,4007 in gold, and 
102,0002 in silver. The George Thompson, from Melbourne, 
has brought 29,500/, and the Star of Peace with 69,500I. 
The arrivals have been taken for the Continent. 

Bu.uion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold has been in good demand for the Continent during the past 
week ; and, notwithstanding the arrivals mentioned below (which in- 
clude two vessels from Australia, after rapid passages) about 129,000/ 
has been taken from the Bank since our last circular; further amounts 
will follow, as orders for export are still in hand. The Sussex has 
brought 117,000/ from Melbourne; the Kosciusko has brought 113,500/ 
from Melbourne; the Hansa has brougt 15,000/ from New York; the Penn- 
sylvania has brought 19,000/ from New York ; theChina has brought 3,000/ 
from Halifax—total, 267,500 The Seine has just arrived, but the 
amount of gold on board is not yet known. It is not unlikely that this 
vessel will bring some considerable sums from Australia and New Zea- 
land, which have been sent up to Panama. 

Silver—The Hansa has brought 64,000/, and the Pennsylanvia 
8,000/ ; these amounts consisted of Doré silver, and were sold at 614d 
per oz. standard ; it is not yet ascertained whether the Seine has a large 
sum on board, but if so, the price of 60Zd per oz. standard for fine bars 
will scarcely be maintained, unless the demand for Holland should be 
firmer during the next two or three days. The Ceylon has taken 7,000/ 
to Bombay. 

Mexican Dollars.—In the absence of arrivals, there has not been any 
business transacted during the past week. The French steamer has 
arrived at St Nzaiare, with 36,000/ and the Seine will, doubtless, have 
some amounts of this coin on board. We consider the market rather 
quiet, and are doubtful if the last price of 593d per oz. can be main- 
tained. 

Exshange on India for drafts by the banks at 60 days’ sight remains 
without much change and may be quoted 1s 11d per rupee. Council 
drafts have been re-sold at 1s 11d, but may now be called 1s 11d. 

India Government loan notes have been sold at lower rates, but have 
been slightly firmer subsequently. Prices are, however, without material 
change, and may be quoted 84 to 85 for 4 per Cents., 101 to 102 for 5 per 
Cents., and 1 to 107 for 5} per Cents. 

Quotations for Bullion —Gold—Bar gold, 77s 9d to 77s 9}d per oz 
std ; ditto, fine, 77s 94 per oz std, last price; ditto, refinable, 788 
per oz std ; Spanish doubloons, 74s 9d per oz ; South Ameri- 
can doubloons, 73s 9d per oz; United States gold coin, 76s 23d 
per oz, last price. Silver—Bar silver, 5s Ojd per oz std, quiet ; ditto, 
containing 5 grains of gold, 5s 13d per oz std, last price; fine cake 
silver, 58 5gd to 5s 54 per oz; Mexican dollars, 4s 11jd per oz, flat 
Quicksilver, 7/ per bottle; discount, 3 per cent. . 

The Committee of the Stock Exchange have ordered the 
shares of the Metropolitan and Provincial Bank to be removed 
from the list, and those of the Metropolitan Bank, Limited, |} 
20,0002 shares, first issue to be quoted in their place. 

On Wednesday, the tenders for 50,000! Wellington, New 
Zealand, 8 per cent. debentures, received at the Union Bank of 
Australia, amounted to 182,500. Tenders at and above 106/ 
per cent. were accepted, and the balance of stock was sub- 
scribed at that price. 


After a slight decline, 








The Master of the Rolls proposes on the 4th instant to 
make a call of 4s per share on the contributories of the 
Imperial Land Credit Corporation, Limited. 

At an adjourned meeting of the creditors of Messrs Blu- 
menthal and Sons, of London and Hamburg, the committee of 
inspection submitted their report. A composition of 3s 6d in 
the £ was agreed to, payable in instalments at 14 days, 3 
months, and 6 months, 

Vice-Chancellor Wood will, on the 9th February, hear a 
petition for the winding-up of the United Merthyr Collieries 
Company, Limited. 

Dividend notices have been issued by the official liquidator 
of the Commercial Bank Corporation of India and the East, of 
the payment of a first dividend of 10s in the £ on the 19th, 
20th, and 21st February. Creditors of 50/ and under are to 
be paid in full on the 13th February. 

The liquidator of the Lisbon Oil Mills Company, Limited, 
proposes to proceed with the list of contributories on the 14th 
instant. 

Mr Arthur Cooper has been appointed by Viee-Chancellor |{ 
Sir W. P. Wood, official liquidator of the Metropolitan Cab and 
Carriage Company, Limited. 


TETAS Sanaa SIS nSeGasaea se avaisaeandilebnabanttnannaepmamangmnennnnnae 
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At the meeting of the Accidental and Marine Insurance 
Corporation, Limited, Mr Whiffin, the liquidator, made a call 
of 5/ per share, payable on the 1st March. 


Creditors of the Finance Company, Limited, are requested | 


to send in details of their claims to Mr George Scott, the offi- 
cial liquidator, previous to the: 1st March, the 11th March 
having been fixed for adjudicating upon them. 

A meeting of the creditors of - er Benjamin Brothers, 
of Manchester, and William Benjamin, of Montreal, mer- 
chants, has been held. The liabilities and assets on the two 
estates were stated respectively at 50,3511, and 19,584/; and 
at 62,0522, and 28,142/. A committee of five creditors was 
appointed to report at a future meeting. 


Pustic Compantes.—The report of the directors of Lloyd’s 
Banking Company, Limited, states the available balance at 
80,836/ 15s 1d. A dividend at the rate of 15 per cent. per 
annum is proposed, 7,435/ 15s 9d to be added to reserve, 
and 4,459/ 4s 3d to be carried to new account, 

On Wednesday, the meeting of the shareholders of the 
Union Bank of Ireland, Limited, was held. A dividend of 8s 

per share, free of income tax, was declared. 5001 was carried 
{| to account of preliminary expenses, 1,500 was carried to re- 
serve, and 1,207/ to new account. 

At the meeting of the Midland Banking Company, Limited, 
a dividend at the rate of 6 per cent. per annum was declared 
for. the half-year, free of income tax. 

A dividend declared at the meeting of the British and Irish 
Magnetic Telegraph Company, Limited, is at the rate of 6 per 
cent. per annum for the half-year, on the ordinary stock. The 
balance carried over is 7,024/ 16s 10d, raising the reserve 
fund to 17,6787 15s 4d. 

The dividend proposed bythe directors of the Lion Brewery 
Company, Limited, is at the rate of 8 per cent, per annum on 
the ordinary shares of the company, and 6 per cent, on the 
preference stock. 

The report of the directors of the Milwall Freehold Land 
and Docks Company has been issued. The meeting is called 
for the 5th inst. 

The report of the Munster Bank, Limited, in anticipation 
of, the meeting called for the 5th inst., has been issued. The 
available balance of profit is stated at 10,5677 18s 3d, and the 
dividend proposed is at the rate of 6 per cent. per annum, 
free of income-tax, for the half-year, 

The directors of the Birmingham Joint Stock Bank, Limited, 
have issued their report, and out of a net profit of 
50,2447 18s 10d, propose a dividend of 20 per cent. per 
annum, free of income-tax, for the half-year just ended ; 
9,3757 15s 11d is added to reserve. The important feature 
in the report is the amount and detailed particulars of the 
reserved fund investment, and the admirable way in which 
the balance sheet distinguishes the various items of the lia- 
bility of the bank. 

The meeting of the East London Bank, Limited, was held 
on Wednesday. The balance of profits was stated at 
12,9847 2s 11d, and the available balance, 4,008/ 13s 4d. 
The dividend declared is at the rate of 5 per cent. per annum, 
free of income tax, leaving the balance, 2,374] 11s 5d, to be 
carried to new account. 

The dividend declared at the meeting of the directors of 
the Devonshire Great Consolidated Copper Mining Company 
is 61 per share. 

At the meeting of the English, Scottish, and Australian 
Chartered Bank on the 28th instant, the dividend declared 
for the half-year is at the rate of 7 per cent. per annum. 

At the meeting of the National Bank of Liverpool, 
Limited, the report of the directors was adopted. A dividend 
of 2s per share was declared. 

The report of the directors of the Linoleum Manufacturing 
Company, Limited, issued in anticipation of the meeting 
called for the 14th inst., proposes a distribution of 25s per 
share, equal, with 5s previously paid, to 15 per cent. for the 
year. 

The directors of the Richmond Cavendish Company, 
Limited, of Liverpool, propose a dividend of 9s per share, 
free of income tax, at the rate of 74 per cent. on the capital 
called up. The surplus, 2,077/16s 11d, to be carried to new 
account. 

The dividend proposed on the Anglo-American Telegraph 
Company, Limited, is 1/ on account, or at the rate of 10 per 


cent, on the capital of the Company, payable on the 29th 
ultimo. 
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At the meeting of the New Consolidated Discount Company, 
Limited, the dividend declared was at the rate of 74 per 
cent, per annum, 


A dividend of 2s 6d per share was declared at Liverpool 
on the shares of the British Shipowners’ Company, Limited. 

The meeting of the London and St Katherine’s Dock Com- 
pany, was held on Tuesday. The dividend declared is 1} per 
cent., free of income tax, making a total of 3} per cent, for 
the year. The sum of 12,649/ is carried forward. 

The meeting of the National Freehold Land Society was 
held this day. The report of the directors was adopted. 

The dividend declared at the meeting of the Port Philip 
and Colonial Gold Company is 10 per cent., payable, free of 
income tax, on the Ist February. 

The report and accounts presented at the meeting of the 
Victoria (London) Mining Company, were adopted. 

At the meeting of the Colonisation Assurance Corporation 
on Tuesday, the report of the directors was adopted. 

The report of the directors of the Universal Marine Insu- 
rance Company, Limited, has been issued, in anticipation of 
the meeting called for the 4th inst. It is proposed to pay 
2s 6d per share, free from income tax, leaving 3,142/ 8s 9d at 
credit of interest account. 

The directors of the London and County Bank have fixed 
the 7th February for the annual meeting. The dividend and 
bonus for the half-year are equal to 14 per cent., making, 
with the previous distribution, 25 per cent. for the past year. 

At a meeting of the directors of the Electric and Inter- 
national Telegraph Company, it was decided that at the 
general meeting called for the 6th February, the proprietors 
would be invited to confirm a dividend of 5 per cent. for the 
last half-year, free of income tax. 

The meeting of the National Bank was held on Tuesday. 
The net profits for the half-year ended 31st Dee., were stated 
at 109,019/. A dividend at the rate of 8 per cent. per annum, 
and an extra dividend of 16s per share, have already been 
declared. 

At the meeting of the North British Australasian Company 
on Tuesday, the directors’ report was adopted. No dividend 
was proposed. 

The meeting of the Westminster Palace Hotel Company, 
Limited, was held on the 29th ult. A dividend at the rate 
of 6 per cent, per annum. free of income tax, was declared, 
and 719/ carried to new account. 

At the meeting of the Scottish Australian Investment Com- 
pany, this day, the report was adopted, and a dividend of 10 
per cent. agreed to. 

The City Discount Company meeting was held to-day, and 
the report presented by the directors was adopted. 

At an extraordinary general meeting of the Egyptian Com- 
mercial and Trading Company, this day, the resolutions pro- 
posed for carrying out the proposed reduction of the capital, 
by purchase of 13,813 shares of the additional capital created 
in 1864, were negatived by the persons present. 

On Thursday, the meeting of the Ocean Marine Insurance 
Company was held. The directors’ report was adopted, and 
a dividend of 5s per share additional interest, with a bonus of 
11 per share, declared. 

At a meeting of the London and Provincial Marine Insur- 
ance Company, the directors’ report was adopted, and a divi- 
dend at the rate of 10 per cent. per annum declared. 

Yesterday, the meeting of the Eastern District Freehold 
Estates Company, Limited, was held, and a dividend of 6s per 
share declared, free of income tax. 


The half-yearly meeting of Hodge’s Distillery Company, 


Limited, was held on the 31st ult. The interim dividend 
declared is the rate of 7 per cent. per annum. 

At an extraordinary general meeting of the Discount Cor- 
poration, Limited, on Thursday, the resolutions previously 
passed, for the reconstruction of the company, were confirmed. 

Misctuannous.—Messrs Baring Brothers and Oo., have 
received 4,972716s 7d on account of New Granada divi- 
dends, as follows:—Santa Marta, 3,452/ 6s; Sabanilla, 
1,520/ 10s 7d. 

Messrs Baring Brothers and Co., have received, on account 
of New Granada dividends, 1,287/ 8s 2d from the Custom 
house of Cartagena. 

The General Credit and Discount Company, Limited, have 
received from their agents, Messrs Boulton and Co., on 
account of Venezuela dividends of the loan of 1864, 
17,068 dols 12c. 
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BANKERS PRICE CURRENT. JOINT STOCK BANKS, 
PRICES OF ENGLISH STOCKS. 
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Do. 5 per cent Governmnt Deben. 1855-8! ove ove ove bef oe 25000 /4 per cent} London and South Afri an “| S 2 tia 
Dan, perandh Govermmnnt Deben.t000-89) > anc | oo] sco] ene |e) ow 1000 {62 per cent} London and South W aR 20 2 0 0/15 15 
Do. 5 per cent Governmnt Deben.1873-77| = ie co a te - 5000 [72 per cent; London and Venez in ‘Un i ‘= is eiewy 
Danubian Principalities, 7 per cent. eos) coe [OOF [652 (65% 65% 654 322 pr cent; London and W oe ee ae reat te 
qa ae Wi 2 z —_ ae on an estminster e-| 100 20 0 0/86 
0. Saplie Vinee Warten 2 @ et i. e re = 560C |! per cent one” 2 a 100 3 § ; ou 
eevee a: ce che eo LL. | ee im 50 0 | 35 
Do. Second Issue .. ls84 3 : 324 ni 3h. 20000 [42 per ccnt prema tn Eichange Limi 4 Be ein 
ee init woe 635 ofl hth no eee aon daied ove one} 10 | 10 0 | 88 
Do. 1864, 7 per cent... Paes Loe oe reecte |l0l pr cent] Metionel of Auetaion 18 7 elsa 
De. 1601 Roots or thlige beets sa} oe ae a . 101 br cent Seated be Laas ~ eos 5 40 015 6 
Do. Government Railway Debentures 7 pe 30 xd 80 xd [80 xd} ws 10000 |22. pr cemi| National Provincial of En et ee 31:0, 
Greek .? P . 1824-25. ex Coup. orig, pone jl4 ove one we 4h sae a preent| Ditto 2nd and ard pay _ ** 13 0 0 - 
ew os a “ . ve 9000/13! 6s 8d pe Pes + 
Italian 6 per cent 1865... 72 3 724 [724 & (728 - 5000 |20/ pr cent aie... ha i 3s 
Masten cent (Maremmana Railway) ..-}__- ae Rees A, aa ; 64000 |10 prcent| North Western. i a 20 7 10 3 5 ° 
aes ey ie ae es Te 7 eri Aes RM = - = oe ae wae Corporation ..| 25 | % 0 0| 48% 
Do. 6 per cent. Anglo-French bs “| one 2: = a ™ 20v00 | 207 pr cent Previneial efron ee ee - 2.3 8ig* 
Montevidean European 6 per cent... s+s|_ = ps Si fly Oe oe Be ee 4000 j20/ pr cent) Ditto New eae cin) aah 10 9 Sia 
Moorish (Imperial) 5 percent ss. = «++|_** pa ‘ 20000 |10? pr cent! South Australia... ae = oa" 
New Grenade ws ove on re aeef_ooe [294 8 [18 a" ee FE, oe 19053. |A2 per cent] Standard Bank of British Sours] *” | °°)" ® 
per cent ditto eee ove eee 200/96 3 oe. 2 
Do. Land Warrants (Hevtares) 2 w|_ <= oe soe Pa . ‘7 pr cent Union ot Austral, we ‘2 a eler 
Pow ry PET cent 1865 1. ave wee 509 EAICD "Xd | .. {cog xa/66 xa Pa 4 eve Union of Ireland Limited” i 100 22 ‘ 0 is 35 
; 0000 . . on 
Dodi percent ridameny) 2S) | | | | oc: fe $0000 [251 preent| Union of Londen. .. «| 0 | 16 0 * | 4554 
pe. 3 per cent aoe aah ess] ove ove eve ooo ee on aoe Me Saee 
pds 44 percent 1063 eo = | ot ab a a COLONIAL GOVEKNMENT SLCURITIBD, 
Do. 3 per cent 1856, 87, 59, 60, 62, and 63:43} xd\42j x4'3} xa'43} “2 | 
2 2 i3 i xd 439 xait2 Amoun:| Div. 
Russian 5 per cent in £ Sterling a a ‘8s (SSE 7gSBy {884 a {99 of avon bab green. N 
Do. 44 per cent 1850 din igen. stiles. Yann Ug RANG xa Seah hata _ nama 
Do. 44 per cent 1860 oo (tte ce Web a we Sa os sub ‘ios 
De 8 per COME BBSB i.e ese con ane} see | a 55 5353 £ 
per cent. 1862... ose ove oe (S68 § |S 57 8737 3 
ge oie — he - li ct r Gee 5 ee baat 737 ak pr et British ¢ Cotem a, 6 per cent., Dew $1, 1872 
Bardinian & percent. cc ace eee} _ ff ce eae c ae U0. | 1895 sven 
Spanish 3percext, .. ove ove 00/35 58 xd eee sup a 3 oat ‘doveramt ral eee “ee aly 
Do. 3 percent Deferred ... ove % sig aR A eee ms \3 seiliey Do. 6 per cont. Feb, and Aug.... 
~ Passive ... j one do ino ta 224 122} re 2213808: zt me a De Hed me coe ny _ 
; o. Gantien a } ( 2) eco |) 80 Tcl per cent. Jan, and July.. 
Swedish 44 per cent a not funded ... Z i4g i ie oe i coeeeel 24 pr ci. Do. 5 per cent. inscribea Stock sccose 100 83 
aA. ol | 1" bes” bee 18 br cx |Cape of Good Hope, » per cent. Lec. 1878 a -rwn 100 103 
4] Do.Gpercent 1808... 2) a we |e foe sit ~~ Bib <i tee ea - Apr&Vetlevu-1900) 100 | 105 
| Bodo. 1007 Bonde ss. sue ae soil ~avei Ae: LaOe Fin 624 Ce oe ot De. as. Jan @ July, tool be loz 
@.6 percent 1862... cece] wee RAE XG'S'Z xCIDAp aISOE xa Os 40024 pr ct Jan. & July, 2890-1) 100 ; 
Do.}0ulBonds .. 2. sce =p xdlo4g xd xd sid =o xa pe 38 coe a pe, Se b pr et. 15 April d 16 Uct. 190y) 100 | OT 
ene oe ie Bern cace sean pr ct |Ceylon OVember, 1868, 6 PEF CELL. srcceseeererereeses| 100 | 202 
Do. 4 per cent Guuranteed bes a> { eve woe 1 1000 6's 5 a = ie ae > ile me = 
Venezuela S percent... ss ven ons| vee ee ws on a aUUUL |? - ~~ wes aaa = aa 
ae iow: se: we, a hens os des eve F 24 ys ot [Madras Irrigation and Canal, guaranteed 5 per cent 2 19g 
Do. 6 percent M64... cy eee eee | oer Bue | .. 20000015 pr cl.|atauritins, 6 per oeub ABT, JAM, wind JULY seovewerees| 100 | 118 
Do. lj percent .. suo] oe a a ms a 20004 13 ae tie _ a = seshsseniond See nef 
pat ee ai woe | nee | nee | one 2 vo00u'3. pr et, Do. 1t$z, May 16 and Noy. 15 ...| 1u9 | 14 
ea 5 per cent Ex. 10 florins ees | eee eee eee eee eee nn ca sa — oe ~~ emer | a 
[aa a. | 1 - ~ we a eee ies pe ct,| Natal Government 6 per Cent ......0sesceseesseseerereeers| 100 v8} 
Du 4 gue tent. tak. Se trenes . . see 118888 |3. pr ct |New Brunswick Goverimut, 6 per : cent. dan. & July 100 96 
aad St a ae tom as a z4 pr ct |New South Wales Gov. 5 per cent. 1871-6 danaaw) 100 vl} 
Do. 4 per cent Certificates... eco eos 895 oe | { ~ } = peter, Is aes anaes es eee denniely) 300 rt 
Italian 4 per cent. ib6], Ex. 25 france ... 54 xd (53g xaloag xe ‘543 ‘xa '54) xal54¢ 1evovEL: rae 4 “f oe, wt fan ae "eek 
Ducks. buuiri3 yr et. vo. 6 per cent, : i Lys 
| rot . 6 per cent. 189 z 
Stock o:| Dividend | Price zdduul3 aa bo. 6 ad wat. so ee ae cae 100 re: 
Shares. |peranpum Names. Shares.| Paid. |per ehare. snag: p- «| Nova ocotiaGoverumens, 6 per cout, Steruny 15/0...) Lud 88 
dae pene: - Re ee eee 86 ma pe ct gr rere ten 6 = cent. Jan. anu July,.! 100 v2 
roe £ £ead 7.16 @1\3 9 ch | >» Austravan Gov, 6 percent 868-69, Jun. aud July} Lov oe 
2065068: jst per ecm} East ard West India wwe] Sk [09 @ 0 | 129 31 ee Le eS eer saussuiy| 100 | 105 
7566972 |47 } er cexn} London and St Katherine .. Stk |v0 0 0] 61 2 3320. u)3 pr ct | Vietorim Goverment, 6 per cent. Jan. wad July......| 10) ove 
106z50vi |4 per cemt}| Vo Vebenture Stock 4 percent.) otk |100 0 0 i BoUOe|s pret Vo, 1891, 6 per cent. Jan. & July) 10) Luo} 
BOUZLUs 15d per Cems | SOUthAM PON .....ceceecerserrrrreeeres a - S . wee a pr ct. Do, 6 per cout. Apra abu Uc. . | 100 lui 
ine 












= Feb. 2, 1867.] 











Alliance Britizh and Foreign 
Do. Marine 

Atlas .. oe 

Argus Life .. 


Charch of England .. 


Commercial Union ... eee 
County ee o a 


Crown... . o o 
Eagle .. 
Empire Marine Limited ove 


Equityand Law... 






General ° ee o 
Gresham Life 
Guardian os 





5000/5 &3 p shb 
20000/5 per ecnt 
2000;5 per cent 


23000)5 per cent 


- 


eee eee 






Ditto 


Imperial Fire oe oe 

Impertal Life ee oe 

12453'30 per cent| Indemnity Marine .. ‘ 
5000/10 per cent] Law Fire .. . eo + 
10000/32$ preent| Law Life .. « +s 
73070/10 per cent] Lancashire .. se ase 


20000/és p share 
49626'6 per cent 
8917527\40 per cent 
85862|20 per cent 
20000'5 per cent 
40000/6 per cent 
10000/5 per cent 
20000'5 per cent 


Legaland Generallife . 


Lonéon 


London and Lancashire Fire 
London and Lancashire Life 
London and Provincia) Law 


5000/15 percent] London and Provincial Mari 
7010/5 per cent a and Southwark ... 
10000 44 8-9 Mari ee 


50000'5 per cent 


Maritime (Limited)... 
40000/10 pe & bs 


North British and Mercantile 


4000¢/30 percent] Ocean Marine uae 00 
40000) Ortental and General Marine 
ee |2 per share! Pelican cee we 
ee 3 per share} Phentx es oo we 


2500/124 pr cent 
200000)75 per cen: 
68922415|20 per cent 
100000{114 prcent 


Provident Life o ° 
Rock Life .. oe ee 
Roya! Exchange 
Royal Insurance 


1500)68$ prcent; Union... ove oo * 
«  |6$ percent! Sun Fire oo o o 
4000 one Do.Life .. 


100000/20 per cent 


101600/5 per cent) Union Marine Limited 
§000/24¢ pr cent) Universal Life Pr 
| Universal Marine Limited. 


Satterthwaite's 





America, 

United States 5 per Cent, Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... eee 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent, Coupon Bonds, 18$& 

Pennsylvenia 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 

Virginia Six per Cent. Bonds 

Atlantic and br 


ooo 
eee 
ove 








Erie, 7 per cent., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., ’ Fourth Mortgage, 1880 
Ditto, 7 per cent., Fiith Mortgage, 2888 
Ditto, 7 per cent., Preferred Stock 
Ditto’ shares, 100 dollars .. 


eee wee 


Ditto, ditto, paid up in full 





Virginia Five per Cent. 
Maryiaud Five per Cent. ... 
Panama, Ind hortgage, 1872 
Pennsvivania, 6 per Cent., gud 






















——_ ee 8 -” l 


English and Seottirh Law Lite 
English and Scottish Marine in 


Hercules Fire, Life, and Marine . an 


Home & Colonial Assurance, Lim. 


Lpool & London & Globe (12 Anrs).. 
Liverpool! andLondon Fire & Life 


Lonéon & Caledonian Marine Lim. 


Thames and Mersey ‘Marine Lim... 





Albert Medical Life & Family End. 


British & Foreign Marine Limited 
Clerical, Medical. & General Life. 


AMERICAN STOCKS, 
The annexed quotations—4s 6d to he dollar—are taken from Mr E. F, 











eat Western (Ohio Section), Firs: Mortgage, ‘ler6 
Detreit and Milwaukee, Seven per Cent, lst Mortgage Bonds, 1785 





ireular issued on Wednesday last:— 





Bonds and Shares having Interest and Dividends payable in 


Paid, 
ad 
$300 
1 0 06 
2% 0 0 
515 0 
% 0 o 
200 
200 
10 0 0 
50 0 
10 0 0 
600 
§ 00 
200 
600 
310 0 
56 00 
500 
5606 
50 0 0 
10 0 0 
200 
5 0 0 
50 0 0 
10 0 6 
50 0 0 
210 0 
10 0 0 son 
200 29 
69 0 one 
100 ene 
200 ove 
1210 0 eee 
500 oes 
210 0 eve 
100 ove 
312 6 eee 
200 iy 
5 0 0 pee 
18 0 0 nae 
200 eos 
6 5 0 eee 
600 21 
210 0] as 
10 0 0 one 
010 0 em 
All ns 
800 oe 
20 0 0 ooo 
All ose 
All one 
200 5h 
500 mn 
0 0 0 é 
§ 09 23 
Bi. | Asked, 
to ie 
tte | 4 ae 
wool 72 | 728 
eee} 41 | 3 
46 | * 
eee} 68 70 





























eee eee 39% 

Illinois Central, First Mortgage, 7 per cent. Construction, i875... 75 
Ditto, 100 dollar shares, all paid 60bic hee, 3; aan eae 805 
Ditto, Canceued Bond Scrip 5 dollars each... ove ose 

Joliet und Northern Indiana 8 per cent., Ist Mortgage 1874, gua- 

ranteed by Michigan Central... eee aes 

Michigan Cental, § per cent., conv ertible, 1869, “ist Mortgage ove ove 
Ditto, sinking fund, 1882, lst Mortgage ee oe 
Ditto shares, 100 do'lars ese ove 

= Southern and Northern indiana, 7 per “cent. Sinking Func, 

New York Central, 7 per cent. Bonds, 1864 ane ove ove eee on 
Ditto 6 per cent., Sinking Fund, 1883 = | «(6 ove ose ove 
Ditt 0,7 per cent., Sinking F und, 1876 one ore aes eos 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove eee] on 
Ditto shares, 100 dollars ees - ove eos] ove 

Pennsylvania, 6 per cent., 1st Mortgage, "1880" ie Speen 3 | oes 

Bonds having l’rincipal and Interest, payable in London, at oxed; Bid. ; Asked. 

rate of Exchange. 

Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879} 60 65 
Ditto, (Pennsylvania section), 1st Mortgage, 7 per cent, 1877 ...| 60 65 
Ditto, (New York Srcition) Second Morigage, 1881... s. «| 60 | 65 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... 60 { 65 

Quotations calculated and Bonds redeemea at 48 6d per dollar; 

Interest payable at 4s per dollar, 

Marietta and Cincinnati, lst Mortgage, 7 per cent, 1891 =... 68 70 

Quotations celculated at 48 6d p dol; interest payable at 4s p dol. 

ilinois Central, ls iMortgage, 6 per cent., Construction... £2 84 

on thirissue calculated and Principal ana Interest 
payable at 48 2d per doliar. | 
Boad issued in sterling, and having both Principal and lntewest Bid Asned 
payabieir Lonuon in Sictling, 
aoe ar) ove ove “e ewe} 48 i) 
eee eee ove eos} 104 los 
Mortgage, 1875... ee ow oes | 88 +1 
Atls.itic aod Great Vi estcru Consc.idated Mortgage 7 per cent ...) 29 a 
Atlantic auc Great Western Certiucates of Deveuure. 6 per cemt...] 40 4k 








wel 


1000000! 


16936001 





Names, 





Anglo-American carn Lim... 
Mexican Mint...ecccos scooes 


Atlantic Telegraph .... 
Do 8 per pa 





oomeeseee 
CONE. sceccrcercerecsese-coces! 


20000/5 per cent/Australian Agricultural........ ++ 


40000/10 per cent/ Austral. Mort. Land & Finan(Lim) 
10000/10 per cent/Baugparah Tea Estates, Limited... 
47000/7% per cent| Berlin Water Works (Limited)...... 


13000 


1700/38 p share |Boickow Vaughan, Limited .. eas 


30000/5 per cent 
10000/5 per cent 
6000/58 pr sbre 


50000 
12500)L0 per cent 


50000/1 per centiCity Discount, L'mited 
20000|7 per centiCity of London Real Property (Liin) 
7 per cent|City of Milan Improvements (Lim) 


7 per cent 


samels per centiCity of Moscow Gas, Limited sashed 
20090/5 per centiCity Offices (Limited) .. 

40000|8 per cent Company of African Mereats (Lim) 
17500/8 per cent|Continental Union Gas (Limited)... 


= per cent 


8915)12 pr cent/Canada Company... 
Canadian Loan and Invest. (L 
25000/10 per cent!Ceylon Company .....s.s0-es+eee00 














Bombay Gas (Lim'‘ted) 
DLO NOW scccee cesescresesores 
British American Land ......... 


British Indian Tea (Limiteu)..... 
British Ship Owners . 






seeseeeeecs 








Ditto A shares....c.....000++ 
China Stm Ship & Labuan Coal 








Ditto .. 


DIttO .ceccoscccccrcessvrcesessocrccesooes 
Copper Miners of England, pf Thpe 


200000/10 per cen‘|Credit Foncier of England, Limited 


10000|7 
160895:\7 per cent 


$270001'6 per cent 
12500 one 
10000 ove 
18000 





ee per cent Ebbw Vale...... 
113813|10 per cent/Egyptn Commercial & Tr 
875110 per cent|Flectrie Tel 


ne 


30000 10 per cent leoatn and Foreign Credit .......+ 


25000/10 per cent 
$0000/14s 6d p sh} 
10000/6 per cent 
200000 « 
20000/10 per vent 
5000 ase 
100000|4 per cent 
8 1000)}10 per cent 
50000/6 per cent 





per cent/Credit Foncier of Mauritius Gans 
10026751/2$ per cent|Crystal Palace .....sss-seeseersere: 


10 per cent! Eastern Assam Tea, Limited ...... 
20000'8s pr share| £. Indian Land Credit & Finance(L) 


Ditto Preference ss.scessssceeseeoes 
Ditto 6 p c Perpetual Debentures 
Darjeeling, Limited............-+s-s0+0 
Usscount Corporation (Limited) ... 


East India Irrigation and Canal ... 


PL secesever secserenees 


jeng lish and Australian Copper... 


Fairbairn Engineering ..... woonen: 
tore Street Warehouse (Limited)... 
Gellivara (Limited) ......-...0++ consid 
General Credit & Discount, Limited 
General Steam Navigation...ccsss.- 
Hong Kong and China Gas. a 
Hudson's Bay  .soossrcssecsecesesseceeses 
Imperial Land Co. of Marseilles(L) 
Indian Carrying (Limited)......-...+. 


15000010 per cen‘) nternationalFinancialSociety (Lim) 


300000/6 per cent)International Land Credit (Lim)... 
30000 


ove 


20000 


20000 

50000!20 per cent 
12000 ave 
40000 ace 
148500/5 per cent 
Rt. 3 per cent} 


10 percent 
x0 per cent 
> per cent| 


10000/10 per cent/Merchant Shipping (Limited) ..... 


6 per cent 
40000/6 per cent! 
22500/54 per cent 

120000/20 ; er cent 

20 per cent) 


17000 oe |NewQuebrada Land, Rail., & Min,L 


20000/6 per cent) 


2000 
15000 
187175 
25000 


10 per cent 
10 percent 
4 per cent 
10 per cent 





80000/54 per centiriental Gas (Limited) 


30000)5¢ per cent 


&0000 o jOrfental Inland Steam 
250008 per cent|Otago and Southland Investmen 


1e00Y ooo 
37800 we 
11800 ese 
GOUQUUs« | 2§ per cent 
Sut |.1 per cen. | 
20006/L1 per cent 
10000} a 
lu0vu eee 


18944|7 per cent 
1£066|7 per cent! 
Lo00u! 163 pr cent) 
3100000. loyer cent 
40000) i 
80000} > per cent! 
20000} 5 per cent! 
1420/3 ,er cent 








[talian Land .....eco sseeessee wesccencecce 
Italian Irrigation ,Canal Cavour)... 
Do. 6 p c Bds red 1870, issued 90 
aoe Securities (Limited) ............ 
London African Trading 
oe County Land&Buiiding(L) 
London District Telegraph (Lim).. 
London Financial Association(Lim) 
London General Omnibus(Limited) 
London and Glasgow Engineering 
Iron Ship, Limited ....0000 
Marine Investment (Limited) ...... 
|MauritiusLano, Credit, &AgencyLm 
Mediterranean Extension Tel. (Lim) 





Millwall Freeho:d Land & Docks, L 
Millwall [ron Works .cccoscccssesee ss 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited)... 
Do New, iss at 5 pm, ‘S to be pd 
Nationa! Steam Navigation (Lim). 
erbudda Coal and Lron (Limited) 
Ditto NOW cccoccoscscnsceressecssccesers 
New Consolidated Discount (Lim) 


New Zealand Loan and Mercaniile 

Agency, Limited .,......ecceeess. 
New Zealand ‘Trust and Loan (Lim) 
Northern Assam Tea, Limited...... 
North British Australasian (Lim.) 
Nowgong Tea, Limited .. 


Ditto Ne@w....0e seers 


uttoman Gas (Limited) ......cce000. 
Panama, N. Zeald,& Aust. R. Mail(L.) 
Ditto IRL crcccvcessrccoescsvee 
|Peel River, Land, & Mmeral (Lim.) 
|Penimsula and Oriental Steam...... 
Ditto NOW cvs. cosecesseeerer sees: 
Rhyniney TLOn ceeseeee 
Ditto NOW secosesecrseeee: 
Riode JaneiroCity Linprovimts(iia) 
DittO ccccecccee.cccccsceseson: oe 
Roya) Mail WM hen nie 
tush Australian Lnvestint (Lim) 
Smith, Knight, and Co. (Limited)... 
Societe Financiere d’Egypt (Lim).. 
3. African Mortgage & in vest, (Lim.,) 
gouth Austrahan Land... 











2650001/6 per cent 
7500\¢ per ceut| 
27282},0 pr cent 
6000010 per cent 
S0Ov0!T per cen 
30000 wee 


26006, 
9000 








2is p cent 


eee 





20000 
40600 
2ou0”u 


eee 
oe 


7 per cent 





’ 


ess London Wharves & W arehousx 


Submarine ‘1 elegraph .... 

Ditto Scrip... 
TelegraphConstruc.a 
‘Trusté& Agency of Austraiasia (Lim) 
Lrust & Loan Co. of Upper Ca rade 
United Kinga. 'Tetegrapa Co. (Lim, 
Opper Assam Tea (Limited) ....00.. 
Van Diemen's Latid...........scseee 
|Viceroy of Egypt (Mortgage) Loan 
Warraut Pinanve (iiited) .....000. 
West tndia & Pacitic dicam (Lin 


MISCELLANEOUS SECURITIES. 




































































Shares, 
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The following Committee of Investigation of the Atlantic 
and Great Western Railway Company has been appointed at a 
meeting of interests representing upwards of 40,000,000 dols : 
—Orawshay Bailey, M.P., C. Borthwick, 0. 8. Crowley, John 
Fildes, M.P., F. Larkworthy, Sir William Russell, Bart., M.P., 
G. M. Sandford, M.P., Worms, with power to add to 
their number. The bond and debenture-holders are requested 
to send their names, addresses, and the amount of their hold- 
ings under the various classes of security to the solicitors, 
Messrs Baxter, Rose, Norton, and Co., Westminster, or to 
Messrs Paine and Layton, Gresham House. , 

During the past month, the sum of 122,075/ has been paid 
into the Bank of England to the credit of the Secretary of 
State for India, on account of the capital of the Delhi Railway. 


COGRSE OF THE EXCHANGES. 















































Tuesday. Friday. 
Time. |Prices negotiated||Prices negotiated 
on "Change. en Change, 
Amst: rdam ~ oon oon e| short. 11 153} 11 163) 11 153) 1117 
Ditto eee owe a ot eos) 3 ms. 11 183) 11 19 11 183; 11 19 
web tone kup. cpp. agin onc 4 Rs OR ee 9D 
Antwerp ... ove eee ore woe - 25 35 25 424)| 25 35 25 424 
Brussels... ove eve ove oes = 25 35 25 423!| 25 35 25 423 
Hamburg ... eee ove ove oad) 13 83) 13 8%] 12 8} 18 9 
Paris ee oo = ote ee e-| short. | 26 10] 25 20 || 2520/| 25 10} 
Ditto 0 sve cee, nee wee] SMB. | 25 B2}) 25 373)) 25 829] 25 374 
Marseilles ... eee ene ooo | = 25 35 | 25 37$)) 26 35 | 25 37% 
Frankfort on the Main oo of oOo 119$ 120 1193 120 
Vienna... eee ooo ove os. = 13 45 | 18 50 13 325; 138 40 
Trieste ove eee ove eve eee _ 13 45 13 50 13 32; 13 40 
ta a ee ae 31g slg 31} 31h 
Ee ee eee ee 6 6 253|| 6 254) 6 26 
ee ae ee 47% 48 7% 48 
Cadiz ab San a eco ies - 4&4 485 483 48; 
Leghorn .. ove eve eve | = 26 70} 26 80 2675 | 26 85 
Milan ove ese ove ove o — 2670 | 26 80 26 75 26 85 
ae oe ooo ove ooo | = 26 70 | 26 80 * 75 | 26 . 
aples ove ove eee eve . - 2670 | 26 80 75 | 26 85 
Palermo eos eve ove ove oo. - 26 70 | 26 80 26 7 26 85 
Megsinn cu en wee cette 26 70 | 2680 || 2675 | 26 85 
ae eee ove ooo ove oj = 5: 62 at 62 
rto ove ove ose oe eo _ 513 52 51 62 
Janeiro eee wee ove ove oes eee 
New York 1. see nen, wees] ovo ooo ono ove 
! 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates on London. 
Patis.....reccccoceee Fed. 25 12i 17) — sence 8 days’ t 
- 25 30 5 esses 8 month's date 
—_ 25 13 cose 8 days’ sight 
- 11 80 eoocen | (8 om 
= 11 724 75 see 2 months’ date 
= 13 637 ses 8 days’ sight 
_ 135 esses 8 months’ date 
8t Petersburg... — 325 £ on 8 _ 
Lisbon Jan. 534 eoese 80 day’ sight 
49 esse 8 months’ date 
118 eveee Sterling 
3 per cent. pin ecseee BO _ 
2} per cent. pm = sw. 60 — 
1} per cent. pm ecceee = - 
access 60 — 
23% cameos 60 - 
243 covers 60 -_ 
243 sovvee 60 a 
50 50: 60 —_ 
4s 63a 6 months’ sight 
2¢ 3pm 6 _ 
1s ligd 6 _ 
1s 1lg¢ 6 _ 
4s 63d coors 6 - 
1 per cent. eseeet 90 days’ sight 
1} per cent. sosere 80 — 
63 ¢ eccvee 60 — 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 12}c per li sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is nearly 2-10ths per cent. dearer in Paris 
than in London. 


_ The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 25th inst., about 109 per cent. At this rate there 
is no profit on the importation of gold from the United States. 





MAILS ARRIVED. 


Latest Dates. 
On January 26, Bomsar, by overland, per steam ship Ripon, from Alexandria— 
Gibraltar Jan. 23. 
On January 26, Amenica, per steam ship China, via Liverpool—Boston, Jan. 16; 
On January 38, °C c 
mn January 28, CatcurTa anp COxtwa, by overland. r steam ship Chi 
é mg es ogg gg Jan. 28. , oa vaenen ee 
m January 28, Weer  Inxpies, r steam sbip Chilian, via Liverpool— 
. —— Jaimaica, Jan. 3. ” - ie 7 ’ 
m January 28, AMEIICA, steam ship P yivania, via — 
Yon Jen! 12 per p Pensylvania, Liverpool—New 
On January 29, Amzrica, per steam ship Tarifa, via Liverpool—New Yerk, Jan. 19. 
On January 30, West Ixpiss, Paciric, Avstratia, AND NEW ZEALAND, per steam 
ship Seine, via Southampton—Wellington, Dec. 8; Sydney, 2; Vera Cruz, Jan. 4; 
Havana, 9; Santa Maitha, Dec. 31; Carthagena, Jan. 1; Clon, 7; Kingston, 10; 
Georgetown, 8; Tobago, 7; Port of Spain, 8; Bridgetowu, 10; Grenada, 9; St 
Vincent, 9; St Lucia, 10: Martinique, 11; Guadaloupe, 11; Dominique, 11; An- 
ok 12; sy _— 13; St Thomas, 16. 
nm January RAZILS, per steam ship Oneida, via Lisbon—Buenos Ayres, Dec. 
27; Rio de Janeiro, Jan. 8; Bahia, 13; Pernambuco, 16. e 
Qn January 31, America, per steam ship Saxonia, via 


York, Jan. 19. Southampton—Mew 








THE ECONOMIST. 











_Cbe Commercial Cimes. 


POST OFFICE ANNOUNCEMENT. 

On the Ist February next, and thenceforward, the entire postage, 
British and foreign, upon letters addressed to the Netherland possessions 
in the East or West Indies, may be paid in advance, or at the place of 
destination, at the option of the sender. 


SOREIGN MAILS. 





Despatch of Next Mail from {| Next Mail! 
Destination. London. Due. 




















. via Southam Feb. 20, z./Feb. 19 
Australia and New Zealand ..eesesnened {Yin Sarvellicg n, Feb. 26, 2{Febe 13 


Brazils, Buenos Ayres, Monte Video, } |(By British packet) Feb. 9, mjFeb. 4 
Cape de Verd Islands.......sevvssssseesee | (BY French packet, Feb. 23, x,|Feb. 22 
Cape of Good Hope, Ascension, and St } |i, Devonport ...... Feb, 9, ®-|Feb. 27 


IODA crccocccesccsecreevecsesccsecosioesones 
via Southampton Feb. 
via Marseilles ... Feb. 





China, Penang, and Singapore..........s0++ 

Falkland Islands .........00+.++ ove] enccccceseeeesescccsssosscs POD. 

Gibraltar .......cccccccercecssseerersensessseeeeess/Viag Southampton... Feb. 

India (Calcutta), Ceylon, and Ionian fi Southampton Feb. 
Islan 





evcreesesevennees cosesessesesscessesesses| LVI Marseilles .. Feb, 
via Southampton Feb. 
via Marseilles ... Feb. 
via Southampton Feb. 
via Marseilles ... Feb. 
via Southampton Feb. 
{via Marseilles ... Feb. 26, &. 





Ditto (Bomb By) ceccceesereeeeeereresseneeseneees 
Malta, Egypt, and Adem ...cocs-cssvsseeees 


Mauritius .ecccccsercscrccsseee ovecesecseresesenes 


[Feb: 2, 1867. 














Ditto (by Pr. 8. to Oporto) 
Ditto (by Pr. 8. to Lisbon) 





United States, California, Ca 
(By British packet). {Boston)....+see00ee Feb, 2, @.|Feb. 7 
ome e — Sta ° > 6, * oe 
cocecesooscosososnoete: . Fe ,z ose 
Ditto Canadian packet Feb. 7, «|Feb. 1 
W. Coast of Africa, Madeira, . Feb. 23, z.\Feb. 3 
West Indies and Pacific(exceptBahamas, os cone 
. Feb. u.|Feb. 
: Feb. 2, .\Jan. 28 
Feb. 9, .|Feb. 7 
. Feb. 2, B./Feb. 13 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 


— Faas pam to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 
an. 26, 1867 :— 
Quantities Sold. Average — 
8 













62 2 
45 9 
24 5 


eeeeecee 


Barley. 


OAts....cccrrccccccsecrecccesssovensooosocs 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1863 to 1866, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1863 and 1864:— 





Quantities Soup. AVERAGE Prices, 














Corre- 
sponding 
week in Barley. Oats. Wheat. | Barley. Oats. 





















rs bsh 





qrs_ bsh sd sd 


q 
1963....00+..) 71,670 2 14,347 7 48 4 35 8 


1364... 73,444 1 13,741 2 41 3 32 5 





71,913 2] 7,804 5| 88 6 


sa 
20 9 
18 9 
29 0 19 3 
2 3 


64,077 6 8,606 5 45 6 33 1 


CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended the 26th Jan., 1867. 

Quantities Imported into |Quantities from 
|” the United Kingdom, 


Colonial} Total 
and Ex- 























The 
England|Scotland| Ireland.| United 
Kingdm 


British. 























cwts 
59875 


cwts 
149200 
17218 


cwts 
4958 


cwts 
Wheat crccsrcssereseress] 210741 
| 155456 
| 187859 | 4150]... | 142009 | 
75 he 167 ! bed oe 
i 
} 


cwts 
419316 | 
190203 { 


21905 
33502 
52955 


19645 
28785 
35926 29 
Buckwheat .. J 4694 63 ove 
Beer OF DIgg.....ceeeee-| ove ose eve one 














Total of corn, ex- ' 
—< at 593181 | 88220 | 183413 | 964814 





cwts ewts 
Wheatmeal and flour} 44955 | 38142 
Barley meal.....0000) «++ ove eee eee 
Oat meal c.rccorrrereees 








a eeceerecences eee eee ee one 


Indian corn meal..... 
Buckwheat meal......| —... e eve one 


ee —_—__ 


45430 | 38142 | 11832 








Total of meal ........ 
Total of corn cot 











meal,exclusive of >| 638611 | 126362 | 195245 | 960218 


WAIE .erroccssesrers 




















qrs qrs qrs 





qrs qrs 
1035 | 




















Feb. 2, 1867.] 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


So little business was transacted in English wheat at Mark 
lane, to-day, that the quotations were almost nominal. To have 
forced sales, 2s per quarter less money, compared with Monday 
last, must have been accepted by the factors. Foreign wheats 
commanded scarcely any attention. Barley, malt, oats, beans, 

as, and flour were lower to sell. This week’s imports of 
Foreign and colonial produce are :—23,480 quarters of wheat; 

9,680 barley ; 970 oats ; 4,300 sacks and 2,100 barrels of flour. 

At Liverpool and Wakefield, this morning, all kinds of produce 
were heavy, and drooping in price. 

The sales in the Liverpool cotton market during the past week 
have amounted to 68,680 bales, of which the trade have taken 
48,190 bales; speculators and exporters, 20,490 bales. Importe 
this week have been very heavy, viz., 115,247 bales. The actual 
export is 6,690 bales, amd to-day’s stock is estimated at 538,876 
bales. From Friday till Tuesday there was a rather better feel- 
ing in the market, and, occasionally, a trifling advance in prices 
was paid, but the market since then has again assumed a quieter 
tone, and closes dull, quotations being quite unchanged since 
Friday last. 

By the Atlantic cable, we learn that the cotton market at New 
York has been very inactive this week, at 34}c per lb for middling 
Upland. At Bombay, on the 22nd ult, cotton was quiet, at 285 
rupees for Dhollera. 

Annexed is Messrs Liddell and Co.’s cotton report, dated Alex- 
andria, Jan 19 :—Our market is under the influence of the dis- 
couraging advices from your side of the 14th, and, as subsequent 
to that date we have no further news, buyers and sellers are alike 
placed in a state of uncertainty. We quote, to-day, fair open, 
with staple, 16d per tb, f.o.b.; good fair, with staple, 16$d to 
162d per lb, f.0.b., which, taking into account jd reduction in 
frieght, form a decline of 3d on fair, and }d on good fair, from 
our last quotations of the 10th. In face, however, of our limited 
stock, shipments this season having been pushed forward with un- 
usual rapidity, and the continued unfavourable crop accounts frem 

‘ the interior, which persist in giving an estimate of not over 1} 

| million cantars, holders, for the most part, maintain great firm- 

| ness, and the better qualities especiaily are with difficulty obtain- 
able at present rates. 




















SHIPMENTS. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Jan. 8 to 15, 1867 ........0+es00s 4,646 ane 4,646 
Previously from Noy. 1, 1866......... 66,821 16,421 83,242 
From Nov. 1, 1866, to Jan. 15, 1867... 71,467 ... 16,421 ... 87,888 
47,323 138,618 60,941 





75,208 ... 16591 ... 91,794 
Exchange, 953. Alexandria, Jan, 28.— 


Freights, $d per ib. ; : 
Prices rising. Good, 18$d; good fur, 173d; fair, 163d, with 
freight. Good staple very scarce, and demanded. 

The transactions in tea have been very moderate. 
however, have been fairly supported. Last week duty was paid 
on 1,435,168 lbs. ‘The exports were 172,327 lbs. : 

The sugar market, though somewhat steady, has not improved 


Prices, 


in tone. ‘The business done, both in raw and refined sugars, has 
been restricted to small parcels. 

The following return shows the imports and consumption of 
sugar in the United States in 1865 and 1866:— 























1865. 1866. 

i tons. tons. 
Now York, direct ......cccccccocseceeeeee 229,591 ... 229,404 
Boston dim". spcbdeutescetsuatecedges 39,298 ... 58,542 
Philadelphia — —... .sseseessereeeeeeeeers 40,210 52,620 
Baltimore — —rcessccsssveecccsecerees 27,655 38,182 
New Orleans — a... ssevcesscssecseeeevee 14,469 19,523 
Other ports — — scsscssscecsereceeveres 11,020 10,226 
Total receipts .......ccccccrcsccceree 362,243 403,497 
Add stock at all the ports, Jan. 1...... 28,486 41,369 
Total supply..........cccccccccesesese 390,729 444,866 

Deduct exports and shipments inland 

to Canada, from all the ports......... 3,551 7,444 
: 887,178 437,422 
Deduct stock at all the ports, Jan.1... 41,369 54,244 
Total consumption of foreign... .. 345,809 ... 383,178 


Annexed is Messrs Morales and Co.’s report of the sugar trade 
of Havana, for the fortnight ending January 7 :—A falling off in 
the demand, a much reduced and defective stock, the holidays and 
a short but violent monetary crisis, which declared itself on the 
22nd of last month, have produced great dullness in business since 
we issued our report of the 6th ult. Some few transactions have 
taken place for future delivery up to the middle of March at 73 rs 
for No. 12, with advances, free of interest. Prices for the new 
crop cannot, however, be said to have opened as yet, and the fol- 
lowing quotations must be considered as nominal :—Cucuruchos, 
Dutch numbers, Nos. 8 to 10, 19s 9d to 21s 6d; ordinary yellows, 


ditto, Nos. 11 to 12, 22s 1d to. 22s 8d; middling ditto, ditto, Nos. 
13 to 14, 23s 3d to 23s 10d; fine ditto, ditto, Nos. 15 to 16, 
24s 11d to 26s Id ; florete, ditto, ditto, Nos. 17 to 19, 27s 3d to 
29s 7d; ordinary whites, 238 5d to 29s 7d; middling ditto, 30s 9d 
to 31s 11d; fine and florete ditto, 33s 1d to 34s 3d ; Muscovadoee, 
fair to good refining at outports, 17s 3d to 18s 5d per ewt, free on 
board. We estimate our stock here and at Matanzas, including 
hogsheads, at 42,000 boxes, against 30,000 and 54,000 boxes at 
the corresponding periods in 1866 and 1865. Of new su 

barely, 10,000 boxes have atrived in both ports. The export, From 
this port, Matanzas, and Crrdenas, during the last two years, com- 


























pare as follows :— 
7 — 1466, pone BS 65--— 
To— hhds., boxes. hhds. boxes. 
United States ......... 89,374 ... 485,970 ..... - 90,778 ... 549,578 
United Kingdom and 
Contnt. of N. Europe 23,228 .., 690,477 ...... 27,400 .... 577,371 
Mediterranean ......... 511... 50,207 ..... > «> . ove 146,204 
ROGUES cscsphasesecescias 477 ..... 242,088 ...... 59 242,788 
Other ports ......000006 2,498 30,686 ...... 2,026 38,818 
WOU ive siicwvtedd 116,088 ... 1,499,423 ..... « 120,263 ... 1,554,759 
Or tons.......+6 bes OOGART haces ‘ 840 
Ana from— 
Sagua la Grande ...... 79,069 754 wc. 81,463 .. 936 
Cienfuegos ............ 89,248 4,052 ..... . 82,366 .. 1,474 
Remedios ............0.. 85,359 Seo Senda 34,348 ... 
POM ities 203,676 ... 4,806 ...... 198,117 ... 2,410 
Or tonS........0006 138,014 128,748 


ereeee y 


The transactions in coffee have slightly increased; but no ad- 
vance has taken place in the quotations. 


Advices from Colombo are to Dec. 29. The following from 
Messrs Fryer, Schultze, and Co.’s circular, relates to the state of 
the coffee trade during the fortnight preceding that date :—The 
Christmas holidays have interfered somewhat with the export 
business of our port ; nevertheless, shipments of produce generally 
are in excess of those at the corresponding date of last year, the 
weather having been in favoar of curing and shipping operations. 
Arrivals of our principal staple from the interior continue on a 
large scale, though in remote districts transport is procurable 
a difficulty. ‘The shipments of coffee to the 27th inst., were as 
under :— 









PLANTATION. 
1865. 
To—Great Britain ..........00+0« 45797 
Foreign ports vee 
Australia and India 7 
decebis sesese =53139 
Great Britain ....ccccccccccccsesee 49085 ....c000 soe 33943 
Foreign ports... se...» sia of { Weneagenens eid ome 
Australia and India .....6c00008 BES | dubcsesecaee' ~— OOD 
AOE Sih csscees 37586 


Plantation coffee continues in request, though at slightly within 
our previous qnotations, planters generally being willing to place 
the best parchment at 12s 3d. Several parcels of low-grown 
coffee have been disposed of at 11s 6d to 11s 10d for immediate 
delivery. Very few new transactions have taken place in native 
coffee, and those at aboat our previous rates, with a slight down- 
ward tendency. We call this article worth 46s 3d to 47s for 
picked and dried, according to sample. ' 

Rice, silk, and wool, have commanded very little attention, at 
barely stationary prices. Spirits have moved off slowly ; whilst 
linseed oil has been freely offered at 36/ 5s on the spot. 

The first series for wool sales has been held at Liverpool. The 
biddings of most qualities of wool, although only small parcels 
have been taken for the continent, have ruled steady, at full 
prices. 

Scotch pig iron has changed hands at 54s cash; and fine Straits 
tin at 86/. 

The following is the monthly report of Banca in Holland : — 

1867. 




















1866. 1865. 

slabs. slabs. slabs. 

Stock on warrants Jan. 1......... 131,109 ... 96,859 66,907 
Delivered in January...........0++« 10,900 ... 11,950 4,230 
Stock on warrants Jan. 31 ...... 120,209 ... 84,909 ... 62,677 
Arrivals towards next sale ...... 72,300 ... 125,933 109,779 
DAME. icicctecbeadaseeoeinn 192,509 ... 210,842 172,456 


Present quotation, 52f1. 

The tallow market is quiet, at the following prices :—Town 
tallow, 44s; Petersburgk Y.C., on the spot, 44s 3d; January to 
March, 44s to 44s 3d; March 44s 3d to 44s 6d; April to June, 
44s 3d to 44s 6d; October to December 45s. 

The following from the Commercial and Financial Chronicle of 
the 19th ult., relates to the state of the New York money market 
for the week ending January 18:—The market opened this week 
quiet at 7 per cent. Although there were rumours on Saturday 
that the ‘tying up” process was to be renewed this week, they 

roved to be without foundation. Tuesday, the United States 
reasurer began to pay out the currency interest accruing on the 


_e——————EESESESSe————————eESEeeTT————eeeeee ee 
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third series of the Seven-thirty Treasury notes. ‘Ihe amount of 
these notes is elmost $200,000,000, and the sum total to be dis- 
bursed on this xccount will amount to more than $7,000,000. 
Under the influence of these payments, the market bas become 
easier, but to-day is rather more active. Bot there is an adequate 
supply of capital seeking investment, lenders preferring to 
place their funds on call rather than on t'me. The rate is 7 per 
cent. to the brokers on miscellaneous securities, 6 per cent. being, 
ia some instances, accepted on governments. The discount busi- 
ness is light, choice bills passing at 7} '0 8, and less current naines 
at 9 to 12. The treasury payments on account of interest on the 
seven-thirties do not seem, as yet, to produce much change in the 
working of the money market. The fullowing are the quotations 
for loans of various classes :— 

Per cent. per annum. 





Loans on call, stock securities ............. naeperincvheadape oA ons 
Do. bond and mortgage ............. 6 °F 
Prime endorsed bills, 2 months ......000......+ We 
Good do 3 and 4 Months oee.......0eceeeeeeee 7 8 
Do. do Bingle DAMES ............cceseeeeeees 
Lower grades ...... senevevessnesen a cietibhltthll lencas wonhasens 8 10 





THE COTTON TRADE. 
LIVERPOOL—Jan. 31. 

Cotton was in increased demand in the early part of the week, 
with some advance in prices ; but, since Tuesday, the business 
has been limited, and the market closes quietly, with litle change 
feom former quotations. New York advices to the 30th instant 
quote middling at 34} cents, costing, to sell in Liverpool, 153d 
per lb. The business in Sea Island has been moderate, at steady 
prices. American was rather dearer, but durivg the last three 
days has been abundantly supplied, and the quotations c'ose with- 
out charge. For Brazil there has been a fair demand, but last 
week’s rates are barely maintained. Egyptian remains without 
alteration, though in general request. Smyrna is freely offered, 
but generally :nchanged in value. The business in East India 
having increased, prices generally advanced 3d per lb; but, sub- 
sequently, there has been less doing, and quotations close with 
little variation from those of last week. 

The transactions to arrive have been very numerous, at bigher 
rates ; for Orleans, basis of middling, shipping or shipped, 154¢d— 
Mobile, ship named, 154; Dhollerab, fair merchants, December 
sailing, 113d, but during the last three days, comparatively little 
has been done, and the latest quotations were this day, for Or- 
leans, basis of middling, ship named, 143d; Mobile, 144d and 144 ; 
Savannah, bales, 143d, and Dhollerah, fair merchants, ship 
named, 11d per Ib. 

The sales of the we:k amounted to 68,680 bales, including 5,930 
on speculation, and 14,560 declared for export, leaving 48,190 
bales to the trade. 

Fripay MorninG, Feb, 1.—The sales to-day will probably 


amount to about 7,000 bales; the market without change. 
PRICES CURRENT. 





-~ Same period 2866 — 











Ord. | MIL | Fair. Good | Good.| Fine. 
| Fair. Mid. | Fair. |Good. 
Descriptions. per Jbiper Ibiper 1b, Tb) Ibjper Ibj|per Ib| per Ibjper Ib 
d oT.a tad} a a a} 4 
Sea Taland secceeee| 21 | 23 | 27 33 | 44 | 66 |} 38 | 38 | €0 
SUMMON cctiusecse 1 M0 PME awed Sane © De 
DD octiniceemacione’) BORE 208 138: Aad om | om BD OPT sins 
New Orleans .....,..«.| 13g | 153 | 163 ° ose eso 1 203] . 
Pernambuco ...0 eevee | oe 15 154 | 16 164 | 18 183 | Ig} 2t 
sscscsvsccsere | ove | 236] 15] 258] 268]... | 18 | 18g) 193 
15 | 1p; 16g] 16g] 18 | 19 | 20 | 2 
wo | be he Tt a | ee ee ee a 
iog | tig} 13 | 123} 134) 144] 162] 18 
123} 143} 15 } 154] 18 |] 188} 20 | 21 
14 | 153! 158] 16 | 163} 18$| 193] 21 
. | 13) 13h] 199] wu. Hl ow | 268] 

11 | 12 | 12h] 123] 123 }} 13g} 263 

11 | 123) 125} 19% 133 | 16} 
11 | 12 } 195} 198] Ja |} 18$] 10g} 3 
ee ee 8 oe eae, ee ee Ee 
un | 19¢! 39x] 13 | oH] as | dog] ct 
son: A AME TR was acs 24 Be 

Ww | 12 | 293] 123] .. |. | 158 

| St! 9 9} 10 |) a | 193 

a ee ae a A cs 








PRIGES CURKENL.—Frbavanr 3, 1865. 


Ord. | Mid. | Fair. | Good | Good.| Fine, |: eiaaciiaint 

Pair. | Mid. | Pair. | Good. 

per Ibjper lbjper lbiper lbjper 
d 


Ibjper Jb\\per Ib|per Ibjper Ib 
a d a a aj} a d a 





Madras—'Tinnevelly... a one 

eae, evccccesececees, "ha 13 16 4 
Srecesceseeccssocece| — 7 8 i 

China | 


Seeeeeeeeeeecerees os] see 


40 | 44 | 50 | 56 | 6&4 | 74 || 40 | 44 | 54 
ee ca eee eo eee ee ee 
OP: 1 QR RRR: oa) As Tees BB eg on tae 
OD). SB ar eed. an 1 oe ae RS ee Dee 
ee | 208] 22 | S23! 93 | ... |] 07 | O73 ; 
£0 | 21 | 214} +2 | 2231) 253) 284] 29 
21 |] 2 224 | 23 ye | 27 |} 273} 27 
21 | 22 | 225} 23 eck. ae 
15 | 19 | 21 | 99 | O48] 98 | 265 | 273] ... 
11 | 12 | 136} 144] 17 | 20 |] 213] 225) 283 
us 21 | 22§} 23 | 24 | 6 | o7 | 2 
213] 22 | 23 | 233 { 24 27 | 273 | 30 
oo | 13 | 16} 17 } 1% i 17% | 224 | 283 
oe) ent a. FO 223) 234] .. 
. | 13 | 173} 18 | 188 | 1b] 28 | ane 
13 | 16°] 17 | 173} 19 174} 224 | oe 
12 | 154] 16 | q.. } az fom} a 
i 12 | 16 | 163] 17 | 18 | 174} 214] . 


— «ee OE 


a 
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Imports from Jan. 1 from Jan. 1 
to Jan. 31, to Jan. 31. 
Descriptions. 1866 1867 1866 1 
bales bales bales bales 
American seccvccccrccecccccecccccccccce 41102 coe LOUGIO ccccco 17892 coo 9978 
Brazil, Egypt, Be. ccccccoccsccccse SO88S ee 92357 seccoe 18937 ove 6561 
East India, China, and Japan... 72158 ... 34742 sco 40078 1 31363 
Total ....ccccccsovccscscossee 293654 22. 236519 score. 76537 ... 47902 
Jan. 31. Consumption from Jan. 1 to Jan. 31, 
1866 1867 1866 1867 
bales bales bales bales 
418200 ecessscereree 5383880 182540 seccossesseeree 181790 
The above figures show :— 


A d-crease of quantity taken for consum; 
A decrease of actual export of .......... eeeccoeeescooecs one 
An increase Of StOCK Of seer-orervcssscssererseesoesrsesescessoessesnensese svcenesseee ereceesees 


« inspeculation there isan increase of 5,060 bales. 








nem aeeeaiill 


[Feb. 2, 1867. 


Isports, Exrorrs, Consumprion, &c.—1867. 

































A decrease of import compared with the same oo last year of .cocrsccoessee see 
eee 750 


seeeeece 






The imports, this week, have amounted to 115,427 bales. The 
ectual exportsare 6,691 bales. —_ - 


LONDON—Feb. 1. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

Our market opened with a good demand, and up to Wednesday 
prices, both for cotton on the spot and afloat, were generally 4d 
per lb higher. Since then, with large arrivals at Liverpool and 
free receipts advised from America, the market has become quiet, 
and the quotations of last week are resumed.—Telegraphic advices 
from New York to the 30¢1 January quote middling Uplands 34 









cents. Gold, 135. 
PRESENT QUOTATIONS. me 
Ord. ss Mid. Fair. to Good Fair. 
per tb 1 ib 
a a ac. 

Surat—Sawginned .... ... @ 1: @ 13} 

Broach ..ccccccsee eco 10h =k 12 

Dhollera ..... » 106 ll 123 

Oomrawattee ........ 103 11 12 

Mangarole....ccrcccores 10 10} 113 

COMPtAh crorcccrcoccees 10 «113 123 
Macras—Bourbon Seed ... ese eee 

TIinNivelly s.cccccrcrrreee 9 10 il 

Northern & Weste 9 10 il} 

CoconadAa c.ecccrcccovses ove ove 104 

Coimbatore & Salem ° 112 

DO ccccccccccsees cocces 08 . 84 

Bengal .... . eos 8} 
Rangoon eee 9 
CHINB. .....cccereeee: ooo oo 10} 
FBPEN..crercecceerese eee eee ose 
West India, &c. ......0. . 103 12 15 
Branil.... .. ccccsesessccs sme 215 28) é 15) 18 
Smyrna and Greek ...006 10 BED. .ccccce ER acove - lig 2s coco 12% 13% 

Sales, to arrive, 2,300 bales Tinnivelly, at 103d to 114d, Novem. 


ber to January sailing, guaranteed good fair; 350 bales Western, 
at 103 to 11}, December sailing oat ship named, guaranteed fair 
and good fair; 180 bales Coimbatore, at 10}d, December ship- 
ment, guaranteed fair; 200 bales Broach, at 11d, ship named, 
guaranteed fair; 2,750 bales Bengal, at 7jd to 9}¢, guaranteed 
fair and good fair old, September to January, and 83d to 844d, 

















January, guarasteed fair new—total, 5,780 bales. 
Iurorts, , AND Stock or East Lnpia, Onin A, AND JAPAN 
Corron in Lonpon. 
Burat & Bengal& China & 
Scinde, Madras. — Japan. Total® 
bales. bales. b bales. bales. 
Imports, Jan. 1 to Jan. 31,1867 =... see 3060 ace «3295 awe ove eee 7088 
_ _ 1866 776 oe 52292 2. GBS ase oss ane «84825 
— oe 1865 3422 ... 14036 ... 1538 ... 8830 .. 29039 
Delivered,Jan. 1 to Jan.31,1867 2112 ... 9349 se SiI4E ove 837 w+. 16650 
— _ 1866 994 ww. 11914 ... 3044 4 o 17360 
_ — 1865 928 ... 8807 ... 2301 ... 3982 .. 16052 
Btock, Jan. 31, 1867 . 3667 ... 35082 «. 12657 ... GLUT une 5447 
_ 1866 . 3192 ... 45450 ... 1843 ... B21 ue 51836 
_ 1865 . « 12096 ... G2551 ... 24253 ... 2111S ... 129053 
* Including other kinds. 
Corron ArLoaT To Europe. 
Coast,for Foreign Total Total 
London. Liverpool. orders, ports. 1867. 1866. 
From bales. bales. bales. bales. bales. bales. 
Bombay ccocccssceseseseee 200... 70717... .« - 6941... 76858... 276518 
Kurrachee .. oe 805 . CSB nce re cee ose 9086 ... 483 
Madras.....r.ccccccessesese 3739 1. oes eee «eee cee | B25 ae 5564. 34891 
Ceylon and Tuticorin 11930 ... 24865 ... coe coe nee oe . 86793... 389073 
Caleuttn cccocccecccccseses 9122 ... eos ete wee ate wens 9122... 29721 
1388 ... a ee ‘ ons ‘ete 1384 ... eee 
SORTET « crecnecscoene even ese ene a ° ove ese <s (8ee eve 
* 2 Ticuls each. _— _— _—_- _— 
1867 ccccccscseccccccoce esos 2TISE soo LOBSGL woe .2- cceo 7766 woe IS8SL1 roe eee 
2866 ..... eocevecee soroes 73007 .. 298105 B10 2x0 DAL ave ove = ove: 380686 








NEW YORK—January 18. 

The receipts of cotton at all the ports this week show a slight 

increase, amounting, however, to only 69,504 bales (against 
61,280 bales last week, and 77,554 bales the previous week, and 
86,898 bales two weeks since), making the total receipts since Sep- 
tember 1, this year, 888,851 bales, against 416,796 bales for the 
same period in 1865-6, ‘The exports from all the ports this week 
amount to 49,701 bales (against 44,425 bales last week), of which 
44,186 bales were to Liverpool, 204 bales to Glasgow, 3,179 bales 
to Havre, 1,254 bales to Brenrn, 651 bales to Genoa, and 227 

bales to Barcelona, as follows :— 
-Exported this week to—- 





L verpool. Glasgow. 
csevees oo 14,640 ... 


From— 
New York 


———————— 
avre. Bremen. Genoa. Barcelona. Total. 
whee 1 


204 ... 


ee tee 





Total this week 44,186... 204... 3,179... 1,254... 651... 











Feb. 2, 1867.] 


The total foreign exports from the United States since Sept. 1, 
now amount to 376,834 bales, against 479,708 bales for the same 
period last year. Below we give our usual table of the movement 
of cotton at all the ports since Sept. 1, showing at a glance the 
total receipts, exports, stocks, &c. :— 


‘ 





Recerrts and Exronts of Corron (bales) since Sept. 1, and Srocxs at Dates 


























mentioned. 
Received Exported since Sept. 1 to——.~ 
since Great Other 
Ports. Sept. 1. Britain. France. foreign. Total. 
New Orleans ...... Jan. 11 370,404... 108,108 ... 33,518 ... 9,982... 151,598 
Mobile .............+. — 11 139,893... 84,5380 ... 60 “ous 801 ... 85,331 
Charleston ......... — ll 73,8°5 ... 20,784... 20 ... ese eee 20,804 
Savannah ......... — 11 10¥,028 ... 15,596 ... she‘ bas ee see —- 8,596 
— 4 61,795... 4,709... ae ee 5,266 
— 18 40,361 ... 119,588... 3,042 ... 12,475... 135,405 
- ll 22,301 ... oe soe: ewe dew eat eee 
— 18 20,418 ... oe 
— 18 41,854... ose) one one) "vad cee See eve 
— 18 8,912... 8,878 ... ea: Sas 261 ... 9,134 
PRONE: cienesdavinsiene’ + 885,851 ... 315,483 ... 36,575... 24,776... 376,834 
Shipments 
to Northern 
Ports. ports. Stock. 
New Orleans 27.304 cesses 219,443 
Mobile 85,699  ..se00 79,241 
Charlestown 41,295 recone 20,023 
Savannah 70,591 cccove 27,849 
Texas .. BOD. penses 37,167 
New York a: anes - 120,000 
Florida 3 2,327 
North Carolina ... 20,498  ..r00 ose 
Virginia 41,854 ..... ° eee 
RR Ba iarertansnensenchaentanegnnnessace _ nee... @eunge 50,000 
WR isvcnsasseccnsatnsialantuisititenapeanins 367,766 ..so0e 556,155 


The market this week has been rather irregular, being influenced 
by the decline in prices in Liverpool, and the fluctuations in gold. 
In the early part of the week there was considerable activity, but 
on Tuesday prices declined to 34c¢ for middiing Uplands, 
with some sales at lower figures. On Wednesday, the rise in gold 
caused an advance to 3i}c, and there was a further advance to 
35c from same cause on Thursday, at which the market closes 
firm; but business is somewhat restricted by the-storm and the 
firm views of holders. The sales of the weck are about 11,300 
bales. The following are the closing quotations :— 





New Yor« Crassirication, New Orleans 

Upland, Florida, Mobile. and Texas, 
’ c c : c 
Ordinary ......per Ib 30 — css. 80 Sl 
Good ordinary......... 31 31 32 
Low Middling ........ . 33 33 34 
Midding ....cccrreseres BS —aerecrece SSR coe 36 
Good middling......... BE”  cccesmcce SF aancetes cccrsecee 89 


The exports of cotton from New York this week, show a further 
increase, amounting in all to 16,580 bales. ‘Tne particulars of 
these shipments are as follows :—To Liverpool, per steamers, City 
of Baltimore, 844; Pennsylvania, 2,088; Hibernia, 1,192; Aus- 
tralasian, 542; Chicago, 2,243; per ships, Cultivator, 1,456; 
Palmer, 2,136; Southampton, 2,220; Calhoun, 1,919— total 
bales, 14,640. To Glasgow, per steamer Hibernia, 204. To Bre- 
yoy) per steamer Hansa, 1,254. To Havre, per steamer Periere, 

ales. 


Below we give our table showing the exports of cotton from 
New York, and their direction for each of the last four weeks ; 
also the total exporis and direction since Sept. 1, 1863; and in 
the last column the toial for the same period of the previous 

ear. 
7 Exports of Corron (bales) from New York since Sept. 1, 1866. 































































































Same 
Week Ending Total time 
Exported to wa to previous 
jYec. 25.) Jan. 1.| Jan, 8. | Jan. 15,| date. year. 
Liverpool..........00+ see 6,704) 4,722} 9,538} 14,640 “T1751 178,925 
Other British ports .. 863) 4. 1,122 204 2,373) 4,020 
oe 4,722] 10,66¢] 14,8441 1:9,988| 182,945 
234 316 oe 491 3,04 9,290 
° eee 8 
234 316 491] 3012| 9,298 
on 829 486} 1,254) 6,923) 3,211 
825). eal 3,416] 6,099 
: | 1,073 1,276 89 
Total to Nort: Europe ...... 823 829 1,559| 1,254 11,615 9,399 
, in, Oporto, and Gibraltar...| ... ses ets eee 860) 602 
{, OUDETS sreseeeeeee weoscccccooosess iad 7 
Total Spain, &C.......0cevsseree] see oe 860 609 
8,676 5,867; 12,219) 16,589 135,405 202,251 
This Since 
week. Sept. 1. 
bales. bales, 
WOW OPM oi cvisiadiiiesccieis ee 69,258 
MMOD Wiel ecbisescNdiscgs acbaess 3: SEAM  deatee 11,996 
Savannah ..........000 potevcreed BOee * Gtsse 57,378 
POMS is Se isau hiv nbaverskdesededce Fiaee  eineus 15,321 
RONEN» Si cib Sevewvends sabe Bissesee peal onash - 9,679 
South Carolina ........ phimeri tie Wee cieeee 28,595 
North Carolina ........ Pokeecdese BO tis 17,484 
Norfolk, Baltimore, &c........ GOOG keesce 35,786 
Per railroad ........... Posbissee aE ae ie - 41,076 
Foreign .........000. sddubasecnbea Lesa’. bbenes 97 
} DHA. cciiicvccicces coccccccesecs 19,204 © 244.0. 286,670 
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MARKETS IN THE MANUFACTURING DISTRICTS. 








The sale for goods in the leading manufacturing districts has 
continued inactive, yet prices have been fairly supported. Very 
little change has taken placein the value of iron. The shipments 
of coals from the large outports have been very large. 

Mawncusster, Jan. 31.—During the three days following our 
last report, a large business was done in yarns and goods for India 
and China, end as these purchases imparted a firmer tone to the 
market, buying for other quarters took place on an increased 
scale ; but tne advance demanded on Tuesday last caused a 
pause in buying, and since then our market has relapsed into the 
dull state reported in our last. Stocks do not now press on the 
market as before ; hence producers are firmer in their quotations, 
believing that this dulness will be soon followed by more activity. 
Short time is still on the increase, especially for coarse yarns and 
goods made from these, which are the most difficult things to 
sell. Producers stil! complain of prices not paying ; consequently, 
many continued to consign largely, preferring that risk to selling 


in this market at a positive loss. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 





Price | Price | Price | Price 
Jan, | Jan. | Jan. | Jan. 
1865 | 1364 | 1863 | 1862 


qd 


Price 
| Jan. 31, 
867 


Price 
Jan. 
1866 




















disd 
1 lj 
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“Raw Cortox. 
Upland fair. ....cccccccceccccccccceocesees per Ib! 
Ditto good fair. navescesece 
Pernambuco fair 
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No. 40 Mucs Yary, fair, 2nd quality.. “{ 
No, 30 Warzr Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz) 
27-in, 72 reed, ditto ditto 5 lbs 2 oz! 
39-in, 60 reed, Gold End Shirtings, 374, 
Yards, 8 IDS 4 OZ ....cepscecesesacessereesee} 13 0 
40-in, 66 reed, ditto, ditto, 8 ibs 120z 15 
40-in, 72 reed, ditto. ditto, 9 lbs 50z,17 6 [22 
39-in, 44 reed, Red End Long Cloth, 36) | | | 
yards, 9 Ibs ‘12 7% 2/16 3/21 6/17 439 
RADFORD.—Tbe English woul market has become more de- 
pressed ; there have been few transactions, and such as have 
taken place have been chiefly for matchings and the best classes 
of brigkt hogs, in quantities sufficient only for the supply of the 
current requiremeuts of consumers. Yarns: Spinners are many 
of them drawing near the end of their contracts, ard find it very 
difficult to renew them except at lower prices. ‘There is no im- 
provement in the inquiry for piece goods. 
Legps.—Ino the Coloured Hall thin union meltons, fancy coatings, 
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plain cloths, and tweeds were sold to a moderate extent, but more 
in the way of selections than bulk, and in the White Hall a small 
business was done in tbe hair lists, There was no change in prices 
worth notice. 

RocuPaLe.—There is a slight improvement in the flannel trade. 
Among them were a few on Canadian account ; but they purchased 
sparingly, as did also the home trade buyers. Plain and faney 
goods, also printers, were in about equal request, a: d late prices 
were fully maintained. There is no change in the Yorkshire 
goods trade. There isa moderate business doing in wool, and 
last week's rates are maintained. 

NorrincHam.—In the hosiery business, the home trade remains 
very slow, all houses acting with ex'reme caution, but the forei 
trade is healthy. Yarns are stationary. The lace trade in all its 
branches is yet quiet. ‘ 

HALIFax.—Quotations for long wools are ratber easier, except 
in the case of some of the better descriptions, which continue to 
realise old rates. Noils and brokes continue to sell sluwly, and 
prices have a drooping tendency. In worsted yarns, trade is ina 
lesa satisfactory state. 

Leicester.—Hogs may be quoted at 1s 11d, and wethers 
1s 73d. Both in woollen and cotton yarns, the inquiries have 
been less.: For hosiery goods, the demand is almost nil, and for 
cotton fabrics it is far from satisfactory as yet, although there are 
indications of an improvement speedily setting in. . 

Canpirr.—In consequence of a favourable change in the wind 
and the mildness of the weather, shipping operatiins bave again 
become brisk, but the quantity of coal cleared out for the foreign 
markets shows a slight falling off as compared with last month. 
No movement has taken place ia pig iron, and for tin plates there 
is a moderate demand. 

Gtascow.—There are sellers at 54s cash, and buyers at 53s 10d. 








AMERICAN GRAIN AND FLOUR MARKETS. 
New Yorx, Jan. 18.—Flour came forward early in the week 
in large quantities, more than 9,000 bbls being received in one 
day from New Orleans by sea, The large supply encouraged 
buyers to limit their orders to their most pressing needs, and 
prices have steadily declined, uatil nearly all the aavance that 
took place early in the month has been lost. Speculative holders 
have been pressing sellers, and some low figures have been made 
for prompt cush. At the close, with receipts again very small, 
there is more steadiness, but the impassible condition of the streets, 
owing to the late heavy fall of snow, checks business. Wheat has 
sympathised closely with flour, and the decline is fully 10c per 





marten 2 
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bushel on all descriptions, but with fewer indications of a marked 
recovery in tone at the close. The receipts at Milwaukee and 
Chicago are increasing, thongh sti:l moderate, and the shipments 
theace eastward are less liberal, upon which there is a slight in- 
erease of stocks. Prices have declined in Western markets in 
sympathy with this, and private advices speak of much less confi- 
dence in the realisation of the extreme views entertained a month 
ago. Corn has been dull. Notwithstanding a considerable mar- 
gin in favour of shipments to Liverpool, it has been impossible 
to effect sales for that purpose, and the shipments are almost 
entirely in first hands on consignment. The following are the 
closing quotations :—Flour—Superfine, $9.50 to $10.40; extra 
State, $10.50 to $12.25; shipping roundhoop Ohio, $11.25 to 
$12.25 ; extra Western, common to good, $10 to $13; double 
extra Western and St Louis, $13.50 to $16.50 ; Southern supers, 
$11.25 to $12.75 ; Southern fancy and extra, $13.50 to $16.50 per 
barrel. Wheat—Chicago spring, $1.90 to $2.40; Milwaukee 
Club, $2 to $2.35 ; amber winter, $2.90 to $3.05; white ditto, 
$2.85 to $3.20 per bushel. Corn—Western mixed $1.17 to 
$1.19 ; Jersey yellow, $1.08 to $1.12 ; oats, Western cargoes, 65c 


to 65c ; Jersey and State, 67c to 68c; barley, 80c to $1.16 per 
bushel. 





Forrien Exports. 

















Flour. Wheat. Oats. Corn. 
bbis. bush. bash. bush. 
Great Britain ..........5 sccccesoress ae os 761 6,549 ... 73,142 
Bince Jan. 1 ........00000 2,076 ... 7,835 6,549 ... 196,981 
British N. A. Colonies 1,203 ... ons bas ‘5 oop 
Sinee Jan. 1 2,228 ... ove ooo ae 
West Indies. 6,114 ... 300 .. 343 2.312 
Since Jan, 1 9,284 ... 300 ... 343 3,308 
Total exports, 9,781 ... 5,261 ... 7,292 . 75,504 
Since Jan. 1....... 17,737  .. 12,335... 7,292 ... 202,239 
Same time 1866 ....-.sseeevensee 55,237 40 50,284 ax 2,541 ... 240.546 
Since Jan. 1, from—Boston...... 6,346 ... 500 . 125 we 10 
Philadelphia... 2,428 w+. oe « 1,191 2,000 
Baltimore ..... 4,286 ... oo . 25 ie 
Total ....ccccccrcseseseesesse 13,060 ... 500 1,321) ws 2,010 





LONDON MARKETS. 


——_—— 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx Lane, Fripay Eventne. 
Notwithstanding that the arrivals of English wheat, this week, 
coastwise and by land-carriage, have been on a limited scale, the 
demand for all kinds has been in a depressed state, at a decline in 
the quotations of from 2s to 3s quarter. The supplies of 
foreign wheat have been seasonably good, and sales have pro- 
gressed slowly, at 1s to 2s per quarter less money. The barley 
trade has been in a very inactive state, on lower terms—viz., 1s 
per quarter. In malt, very little bas been passing, at barely sta- 
tionary prices. The oat trade has been in a sluggish state, and 
the quotations have had a downward tendency. Rather large 
uantities of beans have changed hands at 2s per quarter beneath 
week’s currency. Town-made flour has been unaltered in 


value ; tut country and foreign parcels have given way 1s per 
280 lbs, 


The demand for wheat in the leading contivental markets has 
fallen off, and prices have ruled in favour of buyers. The ship- 
ments of grain and flour from the United States still continue 
limited. 


In Scotland, the grain trade, generally, has become heavy, at 
drooping prices. The supplies of wheat brought forward have 
been very limited. 

Most kinds of produce have fallen 1s to 2s per quarter in the 
Irish markets. The demand on English account has been heavy. 


To-day, scarcely any business has been passing in produce, and 
prices may be considered nominally the same as on Monday. 


Mr George Dornbusch thus reports the state of the floating 
trade :—The arrivals of floating cargoes at ports of call have been 
limited this week to only 8, viz., 6 wheat and 2 rye. Operations 
have been on an equally small scale, and prices of wheat may 
be quoted 1s to 2s lower from the recent highest point. Maize 
steady. Barley unaltered. Rye also steady. The reported sales 
ere as follows:—Wheat arrived—1 cargo Danubian, 53s 6d per 
480 Ibs. On passage: Ghirka Nicolaietf, 60s. Shipping or to be 
shipped: Ghirka Odessa, 57s 3d per 492 lbs. Maize—Barbary, 
en passage, 41s; Salonica, shipping, 403s per 480 lbs. Barley— 
Odessa, on passage, 31s; Black Sea, from Nicolaicff, 31s per 400 
Ibs. Rye—Azow, on passage, 26s per 480 Ibs. Linseed very dull, 
and prices still tending downwards. Calcutta, on the spot, is 
worth 67s per 410 Ibs; Black Sea, near at hand, 66s per 424 lbs ; 
Calcutta, January-Februery shipment, 63s 6d to 64s per 410 lbs ; 
Black Sea, now shipping, 64s per 424 lbs, L.A.T. Cottonseed very 
searce ; on spot is worth 10/; serd now shipping by steamer, 9/ to 
91 5s per ton. The only reported sale is as follows :—Egyptian, 
on passage, 8! 12s 6d per ton, U. K., or 8/ 15s if discharged at 
Liverpool. 

The London averages ar nounced this day are :— 






qrs. sd 
WCB .000e.rercrccceesereccsvcccccvectecsensessoooonsssees euseceseee 2158 at 66 0 
Barley ... 472 53 6 
Oats wroieeee - eecccecescescoeceneseess wwe 50 2 8 
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Sure Arrivats TH1s WEEK. 
Wheat. Barley. 


Malt. Oats, Flour 

rs. qrs. qrs. qrs. sacks 

English & Scotch sakes SME’ cekin: SUM. AeaiodC. caah. “ethene 530 

Trish .00.se.0000 asco we eoeem | 000 eveeve eee seeeee 1400 ...... ese 
Foreign .sessss soo 28680 cesses 9680 ceosse cen ences 970 ae i. 














PRICES CURRENT OF CORN, &c. 




























8 s 8 
Wueat—English, Old white...... 66 70); Oats—English, Poland & potato 26 34 
red + 68 65 = white, feed ...... 24 «28 
English, 2 new... -» 64 = eal = DIRE cenectcctnce 23 #428 
TOT occreccecdensences x. cotch, Hopetown and eon 27 «33 
Danzig and Keenigsberg, high — Angus and Sandy ...... 26 30 
encnsconencccsonecacesincooncs 70 «67 —— — COMTION ove seceeeeenes 2% 30 
— ao new 66 68) AERO veverveces -% 323 
Restock and Wismar, new&old €8 70 - Nite feid .......ccccsccrses 26 «29 
Ste'tin, Stralsund, and Wolgast 66 68 — Brack .......... - 24 26 
Marks and Mecklenburg......... ... ove — Light Galwa eco ate 
Danish, Holstein, & Brunswick ..._ ... Danish .... 24 80 
Rhenish and Brabant ............ 64 65)| Swedish . 4% 30 
St Petersburg, soft...per 496 lbs 60 62) Russian ..... - 23 30 
American and Canadian, red... ... ooo Dutch and Hanoverian.... -% 
Odessa and Sea of Azoff, soft, | RYE—English..........cccesessereses 38 «40 
PCT 496 IDS .....ccrereereeeeerenene 59 63) Tanes—English, winter.....per qr... «+. 
Egyptian. Saidi...... per 480 Ibs... .. Foreign, large, spring ........ wee 40 «42 
Barier—English malting, new 46 53) Ixpraw Cory, per 480 lbs— 
Scotch malting ...........000 000 + 44 47 American, white .......ss0s0esss09 41 
a— Mistillimg.........ccccecceccee see oon _ yellow ond mixed... 38 40 
_ CO a ane ..| Galatz, Odessa, and Ibrail, 
Foreign malting «.........ss:..0+« 40 | YONI 5o<.ccercscconsscnsonnpeneennn 39 «(41 
— distilling, per 54 lbs... 36 38 | Four, per 280 lbs—Town made 
aon. SEE gabnsccenneesaosen 36 38 delivered to the bake: " 60 
Odessa and Danube, per400lbs 32 33 Ceuntry marks ~438 45 
BEaNs—Engyish ........c.cccessseees 38 45) French and Belgian 48 55 
Dutch, Hanoverian,and French 41 43 American and Canadian fancy 
Egyptian & Sicilian, per480 Ibs 41 42 brands per 196 IDs..........ss00« 38 
Peas—English, white boilerssnew 43 45| American superfine to extra 
— grey, dun, and | SOUND cecnesssepanvtiberscsssase 35 
eee 46| American common to fine ...... 32 88 
—  Ddlue.....0....- -- 46 56} = heated and sour ...... 30 (34 
Foreign, white boilers, old 41 43 | Oarmeat—Scotch, fine, per ton £17§ in 
— feeding «00+. 39 «40 _ = — TOUNA sressore 17 17 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 
For R&PoR? OF THIS DaY's MARKETS ‘see “ Postscript.” 
Mincine Lang, Frtpay Mornina. 

Suear.—The market has been rather quiet, but a more steady tone 
prevails. Prices are about the same as last week. Of West India 
1,220 casks had sold in three days. There is not any revival of specu- 
lative demand for Manilla or other low sugars. The diminished supply 
of Mauritius brought forward has realised full quotations. The home 
deliveries have continued large, and already exceed those of last year 
by 7,800 tons. Present stock 77,000 tons; against 87,000 tons in 1866, 
and 106,600 tons in the previous season at the same date. 

Mauritius.—1,7°9 bags have sold by private contract and in public 
sales, at previous rates: grainy, 37s 6d to 38s 6d; soft yellow, 33s to 
348 6d ; brown, 28s 6d to 32s per ewt. 

Foreign.—A floating cargo of Bahia has sold for the United 
at 23s 3d; one of yellow Pernambuco, at 23s; one of Maroim: white, 
25s; brown, 23s. On the spot, 450 casks Cuba reported at 32s to 388; 
7,000 bags clayed Manila, at 30s. 

Refined.—The market is rather lower, and more business doing. 

Roum.—It has been declared that the Government require tenders for 
50,000 gallons on the 7th February. The market is now steady, and 
quotations unaltered. 

Cocoa.—The market is steady : 201 bags Trinidad partly sold on former 
terms, from 70s to 76s. 400 bags Guayaquil were bought in, the sound 
portion at 72s 6d to 74s. A few lots of sea~damaged sold on moderate 
terms. 

Corrre.—There have been further sales of moderate extent this week : 
504 casks 979 barrels and bags plantation found buyers at prices, in 
some instances, barely supporting last week’s quotations: grey and 
pale, 71s to 76s; low middling to fine, 77s to 86s. 56 casks 20 barrels 
native realised about former rates: bold, 68s 6d to 72s; 1,018 bags 
ordinary to good ordinary, 64s to 65s 6d. 3 casks 74 barrels Jamaica, 
60s to 71s 6d. 127 bales 27 half bales 180 quarter bales Mocha were 
chiefly bought in. A few lots fair sold at 99s to 100s. 874 bags Costa 
Rica obtained 59s to 78s. 289 bags Guatemala, 66s 6d to 78s. Three 
floating cargoes of Rio have sold for near ports at 44s 6d; 4,573 at 48s 
percwt. The first of the Dutch Trading Company's sales this year is 
fixed for the 13th inst., to contain 170,000 bags. 

Tga.—There have been several arrivals, and the market is not at all 
active in the absence of improved demand from the country. All kinds 
maintain their previous value. Several public salesof China growth are 
declared for the ensuing week. F 

Rick.—Transactions have been upon a very limited scale since last 
Friday, and prices remain nominally unaltered. 


TaPioca.—1,138 bags Penang were chiefly bought in at 5d to 5jd; a 
few lots selling at 43d per Ib. 

Saco Four continues quiet, 

‘bought in at 16s per cwt. 

Spices.—The few parcels brought forward this week have sold at 
steady prices, but there has been a limited business done by private 
contract. 2,815 bags common Penang black popper chiefly sold at 3d. 
White is quiet at former rates. 99 cases brown nutmegs found 
buyers: small, 1s 2d to ls 5d; middling to fine bold, ls 7d to4s, 6 
cases mace sold at high rates, from Is 7d to 2s 3d; bright, 8s to 3s 1d. 
1,037 bags pimento went off steadily at 24d to 24d per lb. 222 bar- 
rels Jamaica ginger sold at 58s to 100s per cwt for ordinary to fine. 
Cassia ligneacontinues very scarce. 

CrnnaMon.—The great quarterly sales on Monday comprised 2,493 
bales, which chiefly sold with fair spirit: superior quiils, 1d cheaper ; 
Ist sort firm, at 1d dearer; 2nd ditto, 1a to 2d dearer; 3rd ditto, 1d to 
3d dearer ; 4th ditto, 1d to 2d dearer. Quotations as under :—First 
sort superior picked quill, 2s 4d to 2s 8d; fine pale quill, to 2s 2d to 
2s 4d; middling to good, 2s 1d to 2s 2d; ordinary and ses damaged, 


3,863 bags offered by auction were 
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1s to 1s 10d; second sort, 1s 4d to 2s 5d; third sort, 1ld to 29s: fourth 
sort, sound, 1s 2d to 1s 8d; broken, sound, 11d to 1s 6d. 

Sago.—60 boxes bold grain of old import, realised 15s 6d. Some bags 
good small grain were bought in at 17s 6d per cwt. 

SalTPETRE.—There has been more inquiry for Bengal, and several 

Is sold, the latest prices obtained showing some advance. About 
$,000 bags are reported at 18s 9d to 19s 6d per cwt, refraction 8 to 34. 
The stock is 10,460 serons, against 7,650 serons last year, and 7,2 
serons in 1865 at the srme rate. 

CocHInEaL.—1,007 bags Teneriffe, by auction, sold at full rates to 1d 
advance: silvers, 3s 3d to 8s 7d; black, 3s 4d to 4s*ld. 165 bags Hon- 
duras silvers were bought in at 3s 3d to 3s 8d per lb. Tho stocks are 
unusually small, being as follows:— 

1867. 
530 ... 


1866. 
4102 ... 


1865, 1864, 
3842 ... 4017 
- 546 ... 518 .. S77 
- 3412 ... 2308 ... 2984 

Dyrsturrs.—Several sales have been made in Bengal turmeric at 
24s to 24s 9d. 

SaFFLOWER is firm. Gambier remains rather quiet. Outch supports 
former rates ; some parcels, offered by auction, were bought in at fur- 
ther enhanced rates, viz., 44s to 50s. 

SHELLAC.—722 chests, by auction, about two-thirds sold, at barely 
previous rates, including good to fine orange, at 90s to 94s. 

Merats.—The iron trade has been more steady. Tin has been weaker 
in price during the week, with several sales of Straits at 85/ 10s to 87/. 
Banca has declined. Very few transactions had occurred in spelter. 
Copper has been quiet, with a limited inquiry. Scotch pig iron has sold 
ata slight recovery on recent depressed quotations. Mixed numbers, 
54s to 54s 3d per ton. 

Jure.—There has been a reaction in the market, and the advance 
last referred to is not supported by private contract. 7,502 bales in 
public sale on Wednesday partly sold at 13/ 10s to 23/ per ton: a de- 
cline of 10s to 20s per ton. Few contracts have been made for arrival. 

Hemp.—The high rates demanded for Manilla have prevented much 
business. Petersburg clean is steady, at 34/ to 34/ 10s per ton. 

Ons.—Quotations for olive are well maintained, with transactions on 
a small scale. Cocoa-nut has been neglected on the spot ard to arrive. 
100 tons fine palm have sold for export, at 41/. Linseed oil has been 
dull, closing at 36/ to 36/ 5s on the spot. Rape quiet, 37/ 10s quoted for 
last month’s delivery. The market for sperm has been cleared, and 
200 tons sold at 135/. Pale seal scarce, at 46/ per ton. 

Livszep.— With liberal receipts, prices must be quoted about 1s lower 
and the market is inactive. Calcutta, 67s. 300 tons, November ship- 
ment, sold at 66s 6d per quarter. 

TuRPENTINE.—American spirits, 38s 6d to 393. French, 36s 6d to 
37s per cwt. 


Honduras .....+.secsereeees 


.—More inquiry prevails. American refined, 1s 5d to 
1s 6$d per gallon, as in quality. 

TatLow.—The market was inactive, and prices about thesame as 
before. 1st sort Petersburg Y.C., 44s 3d to 44s 6d; October to De- 
cember, 45s per cwt. 

PaRTICULARS OF TALLOW.—Monday, Jan. 28, 1867. 
1865. 1866. 


casks. casks. 
65,624 eee 


POSTSCRIPT. 

Suear.—The market is steady. West India closes firmly, and middling 
kinds are slightly dearer. 394 casks sold to-day, making 1,690 casks for 
the week. 1,034 bags Mauritius were chiefly taken in above the value. 
A floating cargo of Mauritius sold at 28s for the United Kingdom. 

Corrse.—39 casks 89 barrels 1 bag plantation Ceylon, by auction, 
sold on former terms. 

SarrtowEr.—74 bales Bengal sold at fuil rates, from 5/ 5s to 8/ 5s. 

Gamarer.—A parcel of Cubes realised 27s 6d. 

Campnor has advanced to 7/ 5s per ewt. 

Om.—230 casks palm sold at 40s 6d to 41s per cwt for fine Lagos. 
836 casks Sydney and 32 casks Cochin cocoa-nut withdrawn. 

TaLLow quiet, and rather easier. Petersturg, 44s 8d to 44s 6d; last 
three months, 45s per cwt. 


ADDITIONAL NOTICES. 

REFINED Sucar.—The home market for refined sugar is very quiet, 
with a moderate demand. No alteration to note as respects prices. 
Dutch crushed is not so firm. Some B. and H.1, and H.R. 1, have 
beon sold at 31s 3d for February and March delivery, f.o.b. Amsterdam. 

GREEN Fruir.—An improvee market for all kinds. The favourable 
change in the weather having a beneficial effect, some parcels of oranges, 
from St Michael, Terceira, Valentia, and Sicily, sold by auction by 
Keeling and Hunt at public sale, went at an advance in price. Lemons 
held firmly at former quotations. Barcelona nuts advanced 6d per bag. 
Seville sours in demand, with a limited quantity in stock. 

Dry Fruit.—Market is firm, though but little is doing. 

Enouse Woo..—Prices drooping. 

Corona, WooL..—No change in price; rather more inquiry. 

Fiax,—Market firm. 

Hemp.—The market for Russian is quiet, but Manilla is very firm. 

Suxx.—The market remains without change, being equally quiet as 
last week. 

Topacco.—There has been no material change during the past week. 
A more general inquiry has existed for all descriptions, which, however, 
has not yet resulted in any transactions worthy notice. 

LeaTaer aND Hipes.—Since our last report, there has been an in- 
creased demand for leather generally, and the transactions of the week 
have been larger than for some weeks previously. A considerable 
number of light English butts have have been cleared, and although at 
low prices, the prospect of the market is thereby somewhat improved. 
—— 
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At Leadenhall, on Tuesday, the supply of fresh leather was again small, 
although greater than the two previous weeks. English butts, 24 lbs and 
25 Ibs, were scarce, and.in good request. Prices were generally main- 
tained, but calf skins barely supported late rates. 

Merrats.—The week has been mostly quiet. Copper continues to be 
inactive, although a few transactions are reported. Iron is without 
change for Staffordshire makers, but rather firmer in Wales. Tin con- 
tinues steady, with more or less changing hands daily. Spelter is a 
shade quieter, although stocks here to-day are only 4,450 tons. Tin 
plates find a ready sale. 

TatLow.—Offieial market letter issued this evening :— 


Town tallow ....... 
Fat by ditto 
Yellow Russia 
Melton stuff . 
Roagh ditto . 
Greaves ..... os 
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METROPOLITAN CATTLE MARKET. 


Monpay, Jan. 21.—The total import of foreign stock into London 
last week amounted to 6,923 head. In the corresponding week last 
year, we received 7,821; in 1865, 6,697 ; in 1864, 2,166; in 1863, 3,011; 
in 1862, 660; and in 1861, 514 head. 

There was about an average supply of foreign stock on offer here to- | 
day, for the time of year in fair condition. The trade was heavy, at | 
depressed currencies. Compared with Monday last, the supply of beasts 
from our own grazing districts was on the increase. From Ireland and 
Scotland, the receipts were very moderate. The quantity of meat on 
sale in Newgate and Leadenhall being extensive, and the weather very 
mild, the demand for all breeds of beasts was heavy, at, compared with 
this day se’nnight, a decline in the quotations of fully 4d per 8lbs. The 
best Scots and crosses sold at 5s 2d to 5s 4d per 8lbs. The general 
quality of the stock was good. The show of sheep was very limited; 
nevertheless, all breeds met a heavy inqairy, at a reduction in prices of 
4d per 8lbs. The best Downs and half-breds realised 5s 8d to 6s per 
8lbs. The supply was mostly in good condition. Calves were in short 
supply and sluggish request, on easier terms. The top figure was 5s 6d 
per 8lbs. Pigs commanded very little attention, on lower terms. The 
quotations ranged from 3s 4d to 4s 4d per 8 lbs. 

Surriiss on Sas. 
Jan. 29, 1866. 
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, very few beasts on offer, the number of 
buyers is also small; however, in choicest qualities, there is a slight 
advance. The supply of sheep is very small. There are calves en . 
and trade is dull for them. Beasts at market, 580; sheep and lam' 
1,670; calves, 136; pigs, 100. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 
d ad 


Inferior beef ......000-s0000008 0 to 3 41] Inferior mutton ..........c0008 
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Boroveu, Friday, Feb. 1—We have to report a quiet but firm trade 
for all descriptions, at prices quite equal to those previously quoted. The 
supplies are fairly extensive, but choice qualities are scarce, Mid and 
East Kents, 170s to 231s; Farnham and county, 17@s to 225s; Weald of 
Kents, 168s to 185s; Sussex, 164s to 175s; yearlings, 105s to 150s; 
olds, 56s to 95s per cwt. 


POTATO MARKETS. 


BorovuGH AND SpiTaLFIEtps, Friday, Feb. 1—These markets are 
fairly supplied with potatoes. Fine qualities are in request, at full 
currencies; otherwise the trade is quiet. Yorkshire Regents, 120s to 
160s; Flukes, 150s to 180s; Rocks, 100s to 120s; and Scotch Regents, 
120s to 170s per ton. 


LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Feb. 1.—Our East India sales which opened on Tuesday last, 
are progressing steadily, and, although the tompetition is not very 
spirited, prices, with but few exceptions, are about on a par with those 
realised at the last October sales. The quantity that has so far been 
withdrawn is not considerable. The sales will last until the 7th or 8th 
instant, and comprise about 23,000 bales. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 
WAKEFIELD, Friday, Feb. 1.—At 2s decline millers would buy wheat; 
factors generally concede 1s. Barley slow, and the turn lower. 
Beans and oats steady. 


Che Gasette. 


Turspay, Jan. 29. 
BANKRUPTS. 
R. J. Abrahams, Bayswater, clerk—J. Alldis, late of King street 
mews, carpenter—J. Ashford, Deptford, fisherman—A. Berhard, late of 
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Sussex gardens, dealer in dental materials—G. T. Blake, late of Walton- 
on-Thames, brewer's assistant—T. Blomfield, eed corn dealer— 
J. Bolton, Simpson, cattle dealer—W. J. Cawte, New Charlton, lighter- 
man and beer retailer—W. G. Collett, Worthing—B. Collins, Oxford, 
butcher's assistant—J. Coltson, late of Lower Norwood, bill broker—T. 
Denne, St. Vincent street, grocer—T. Doughty, Lambeth, journeyman 
tailor—J. O. Eve, Clerkenwell, grocer—W. Harris, Plaistow, builder— 
J. C. Hodges, Balham hill, manager to a public company—H. Holland, 
Goswell road, licensed victualler—W. Jobbins, Hampstead, baker—R. 
King, Battersea, beerhouse keeper—F. W. Layton, Kensington, assistant 
to a warehouseman—W. C. Leicester, Walham grove, schoolmaster— 
H. B. Little, Baker’s bridges, Liverpool street, city, and North grove 
west, Stoke Newington, builder—F. and H. Luckhurst, Sevenoaks, 
bootmakers—G. M-Donald, Smithfield market, commercial traveller—L. 
H. Mill, Blendon row, Orchard place, East lane, Walworth, and Newing- 
ton causeway, dentist—G. Nelson, Richmond/road, Bayswater, house 
decorator—C. Nichols, West green, Tottenham, builder—T. Pankhurst, 
late of Cornwall road, Stamford street, Blackfriars, pork butcher—J. 
Pearce, late of Betmondsey New road, tripe dresser—J. Plowman, 
Merton, builder—G. Burnell, late of Hampton wick, dealer in confec- 
tionery—J. H. Rawle, Collingwood street, Blackfriars toad, licensed 
victualler—W. Raynor, Paddington, Woodfield place, carrier’s clerk—W. 
H. Kiddiford, Plumstead common, time keeper—J. 8. Smith, late of 
Hyde place, Hoxton, coffeehouse keeper—M. Spiegel, Camomile street, 
city, and Albion grove, Barnsbury, hat manufacturer—H. Steward, 
Wareham, Norfolk, farmer—H. M. Sydney, Maddox street, attorney— 
J. Tombs, Great Pearl street, Spitalfields, general dealer—E. Truman, 
Lower Kensington lane, retailer of beer—R. C. Webb, Gloucester grove, 
west, Old Brompton, insurance agent—G. Welch, late of Henrietta street, 
Brunswick square, cab proprietor—J. White, late of Charles street, 
Regent’s park, baker—R. R. Willis, Twickenham, schoolmaster— 
J. Alexander, Eglingham, cattle salesman—R. Anderson, Narbeth, 
grocer—W. Ash, Bromsgrove, labourer—T. B. Bamford, late of Liver- 
pool, general broker—J. Barnes, Macclesfield, painter—T. Blakemore, 
Wolverhampton, tailor—H. Bliss, Liverpool, restaurant keeper—R. 
Brearey, Batley, grocer—J. Brooks, Oswaldtwistle, beerseller—T. 
Butler, Harrogate and Knaresborough, woollen draper—J. Butterworth, 
Green mill, near Rochdale, cotton spinner—J. Bynon, Yarpole, shoe- 
maker—R. Chines, sen., Coventry, baker—J. Clough, Liverpool, cotton 
porter—J. Crousdale, Rochdale, fishmonger—F. Dalton, Branston, 
labourer—M. H. Davies, Ebbw Vale, grocer—J. Day, Sixpenny Handley, 
bricklayer—W. Dewhirst, Sheffield, che:nist—T. Dean, Altrincham, 
seedsman—J. Deam, Llanfyllin, plumber—J. Denstone, Brenthall, brick- 
maker—J. Donald, Dearham, coal miner—J. Elliot, Bishopwearmouth, 
pork butcher—W. Faulkner, Newark, auctioneer—H. Fowle, Bideford, 
baker—W. H. C. Giddings, Houghton Regis—T. Gomersall, Gomersal, 
commission agent—T. Griffith, Holywell, stationer—T. Hales, Basford— 
W. Hinchclifie, Armley, linen draper—J. P. Hobbs, Burnham, fish dealer 
—H. Hughes, Caerhun, joiner and builder—H. Ingleton, Hastings, butcher 
—H. Jackson, Sheffield, grocer—M. Jones, Holywell, publican—J. 
Jones, Erdington, ale dealer—F. Kinchen, Langley, Worcestershire, 
licensed victualler—W. Lane, Glenfield, innkeeper—W. Langcake, New- 
port, Monmouth, master mariner—A. Lewis, Liverpool, auctioneer— 
R. Lord, Coventry, tailor—S. Morgan, Coalbrook Dale—E. Milner, 
Sheffield, cutlery manufacturer—J. Muirhead, Bishopwearmouth, tra- 
velling draper—D. Mortimer, Lincoln, wine merchant—G. Naylor, Isle 
of Sheppy, blacksmith—C. Newby, Windermere, lodging house keeper— 
W. Parris, Dunchurch, builder—J. Parrott, Newport, Monmouthshire, 





brewer—H. Palmer, Heigham, dressmaker—J. Pilling, jun., Rochdale, 
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cotton spinner—M. ©. Porter, late of Coleford, innkeeper—G. Red- 
wood, Liverpool, butcher—E. Rogers, Fglwysilan, Glamorganshire, cin- 
der wheeler—S. J. Rhodes, Hanley, grocer—F. V. Sanford, Cardiff, 
surgeon—H. Sear, Bedford, beerseller—J. W, Shaw, Nottingham, har- 
ness maker—J. Sharp, Eastbourne, groom—H. Smith, Nottingham, 
cattle dealer—G. Upton, Rugely—W. ©. Webb, Newport, Monmouth- 
shire, shipowner—W. Wood, Leamington Priors, perfumer—J. Wood, 
Castleford, Yorkshire, linen draper—W. Wragg, Sheffield, tool chest 
manufacturer, 















































GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

G. Osborne, Church Hardborough, farmer—T. A. Boulton, Greenwich 
—A. Mann, Coleman street buildings—J. Morton, Mile End road—@. 
Free, Birmingham, and South Hackney, agent—J. F. Barham, Watling st, 
etationer-—W. Kiff, Frederick street, cab proprietor—I’. Wallis, Bays- 
water, clerk—W. J. Rumball, Brentwood, coachmaker—J. E. M. P. 


Norris, Croydon, dressmaker—C. Martin, Duke street—M. Hobbs, Hamp- 
stead, lodging-house keeper—J. G. Cosgrove, Mile end, rope maker—A, 
J. Campbell, Walworth, compositor—A. Wickens, Camden Town—M, 
Rose, Hachney—J. Scott, Hackney, house decorator—W. H. Swaisland, 
Plumstead—G. Jessup, Brunswick street—A. Cockrell, Upper Thomas 
street, metal dealer—G. Keller, Whitechapel, licensed victualler—W. 
Lansley, Esher, meat salesman—G. Booker, Longford street, fishmonger 
—G. A. Levett, Walworth, cheesemonger—E. Butterfield, Leek, mining 
surveyor—J. C. Farmer, Stafford, brewer—W. H. Hughes, Westbrom- 
wich, coal merchant—J. Downing, Turnditch, farmer—W. F. Pratt, 
Wootton Bassett, attorney —T. Morgan, Neath Higher, licensed victual- 
ler—T. Maddocks, Newport, beer merchant—C. Payne, Langport, artist 
—G. Murphie, Kingsbridge, printer—J. Sturtridge, Lanivet, cord- 
wainer—A. Billington, Leeds, solicitor—T. Ellison, Barnsley, boot manu- 
facturer—J, Lord and E. Lord, Settle, carriers—J. Hare, Leeds, cloth 
weaver—W. Kershaw, Birstal, manufacturer—A. Roberts, Bradford, 
plumber—H. Elgin, Blackburn, provision dealer—E. Ambrose, Manches- 
ter—T. Baxter, Nafierton, farmer—R. Bailey, Penrith, chemist—J. 
Williams, Birmingham—J. Cooking, Birmingham—David Dawes, Bir- 
mingham, retail brewer — Joseph Smith, Handsworth, cooper— 
’ J. Jones, Hulme, coal dealer—T. B. Andrew, West Stretford, traveller 
—M. Bailey, Sheffield, edge tool forger—J. Thorp, Sheffield, beerhouse 
keeper—J. Payne, Sheffield, tobacconist—G. Leverton, New Radford, 
retail beerseller—J. Cookson, Nottingham—J. Cotton, Hastings, black- 
smith—R. Thurston, Newent, beerseller—W. Rex, Portsea, stonemason 
—T. Ashworth, Oldham, stationer—J. Holsworth, Wells-next-the-Sea, 
innkeeper—W. Appleby, Newton Bank Cap, cartman—G. Gunner, 
Bromsgrove—J. Beck, Moor row—F. Gibbons, Chipping Wycombe, 
spirit merchant--I. Maurice, Dudley—W. Griffiths, Horsley heath, 
scrap iron dealer—W. Cleary, Bolton, newsvendor—J. Armstrong, 
Chorlton upon Medlock, tailor—J. Clay, Cotton, farmer—J. W. Smith, 
Norwich, journeyman—Cornelius John Seaman, Norwich, broker— 
J. Perry, Wavendon, baker—C. Peircy, Brighton, builder—G. Marshall, 
Darlington, smith—E. Allen, Radcliffe, grocer—R. Spilsbury, South- 
ampton, fruiterer—G. Kittle, Pontlottyn, baker—C. Badcock, Stoke 
Damerell, shipwright—S. Crabtree, Burnley, innkeeper—S. Shaw, 
Iikeston, shoemaker —J. Lafberry, Chesterfield, dealer in spirits—W. 
Dixon, Staveley, draper~S. Tong, Boughton-under-the-Blean, labourer 
—J. Walker, Allansford, miller—W. H. Carter, Norwich, licensed to 
sell beer. 


ECratic Returns. 
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COMMERCIAL TIMES. 
Weekly Price Current. 
GF The prices in the following list rre 


carefully revised every Friday afternoon 
by an eminent house in each depa tment. 





LONDON, Fripay Evenrne. 








































nty free sdasa 
First sort Pot, U.S.pewt 0 0 0 0 
Montreal .....+.4+.++00000 385 6 0 0 
First sort Pearl, U.S... 00 00 
Montreal ........+.s0+008 ~~ 00 00 
Cocoa—duty 14 per Ib 
W. L.—Trinidad..per cwt 68 9115 0 
- 70 0 
0 
0 
0 
Coffee duty Ber » 
9 Jam mi ing to 
ee cpa ae 105 0 
fine ordinary to mid.. 0 
Mocha, ungarbled 0 
c a to _ eacocess 0 
native, goo 
A canon, 8 88 
estnaety oesccccseesescose -50 0 6 0 
plantation, ordinary to 
fine ordinary ........ .65 0 74 0 
fine fine ord.to mid... 75 0 83 0 
good middlizg to fine. 84 0100 0 
Java, &., low Ordinary ... 388 0 43 0 
Ord. to POOd OFd........+++6 44 0 68 0 
fine ordinary oe 0 
Madras and Tellicherry .. 760 0 98 0 
Malabar and Mysore, good 
OFUIMATY ....,0ccccesrereee 64 0 66 0 
fine ord. to fine 67 0100 0 
St Domingo............000-s0000 0 70 0 
Brazil, weoked. fine ord. to 
low middling ...... 69 0 78 0 
fine a fine ord ; 2 
good ordina 3 
ordinary re 0 4 «0 
Costa Rica .. 0 82 0 
Cuba, Porto Rica& Lagu ra 54 0 84 O 
and Dyes—duty free 
Mapes ens Drew cwtl00 0 280 0 
Argol, Bologna .......-..+« 70 0 7 0 
Bark, Peruvian, pale.plb 0 0 0 0 
Quercitron......per ewt 6 6 9 0 
Camphor, unrefined ......146 3 147 6 
Castol oil, good paleplb 0 64 0 7 
36 0 40 0 
3 3 
4 3 
0 2 
Cc 
Bengal ween eee - 6 25 
Q@ 25 
4 0 0 
TERRA Javonica, Cutch 80 0 48 
Gambier .....-..00+ e++ - 27 O 2 
oods—duty free £8 & 
Raz, Woop ...pertoa 70 © 90 
Fustic, Cab .......00.s0000 710 71 
Jamaica ........+ ase 56 0 51 
Locwoop, Gampeachy... a eae 
Jamaica we 310 4 
Rep SaunpDgErRs 42 4 
Sapan Woop... 912 0 





Eggs - French .........120 58 Gd 9s 
Fruit—Corrinrs, duty 7s ae ewt 
Patras, new ... 






























Eat Indien Sano 
oe BTABE..cseeeeeee 


5 
8 
9 
0 
0 
0 
0 
6 
8 
0 
5 
0 
0 
0 
5 
0 
Gd 
0 0 
Vostizza ...... . 30 0 0 
Island ... - 24 0 31 0 
Gulf ...... lies - 26 0 35 0 
Figs, duty 7s pe! 
oe «percwtdp 30 0 80 0 
Proms, duty 7s a cwt , 
Frerich, bottled ......... 009 00 
German sisecesseseeees we @- 0.050 
Ratsixs. duty 7s ~~ ewt 
Valencia, new.. we. 28 0 45 0 
Museatel 00 00 
snarled Chesme 36 0 45 0 
Sultana....cccccecsereseoree 45 0 65 0 
OranceEs sds 4 
8t eel 1st quality, 
large Dox.........cse0e 28 0 31 0 
Do. 2nd quality... ° ow 0 
Valencia ........0.0s00000 140 16 0 
Lisbon & St Ubes,fch 15 0 06 0 
Bicily ........0.perbox 6 0 7 0 
Lemons 
Messina.........per case 15 0 16 0 
Barcelona nuts. «perbag 31 0 &1 6 
Spenish nuts......... p br 40 0 42 0 
Brazil nuts... 0 43:0 
Coker nuts. 0 20 0 
Filax—<anty free s £8 
Riga K ....... ww perton 0 0 0 @ 
— WEP K ove «- 80 0 0 0 
8t Petersborg, 12-head... 53 0 54 0 
9-head... 44 0 45 0 
Egyptian, govt dressed... 00 00 
— native ditto ... 00 00 
Hemp—iuty free 
St Ptrsbg, clean, perton 3410 0 0 
COMIC. cess speccccovoeons +» 300 00 
half-clean... 20 «00 
0 00 
0 65 0 
0 0 
0 0 


cuttings ............. 60 6 & 
Coir—Yarn, anes hos 35 0 60 0 





ord. to fair .. soseeee 22:10 33 0 
fibre . 23 0 36 0 
rope . 29 0 3610 
SUED 'weesbesetiseodéocncreree 30 0 81 0 





THE ECONOMIST. 












































































































Hides—0x&Cow,prib s d s 4 | Seeds— sas 
B. A. and M. Vid. dry 0 53 0 84 Caraway .....00...prewt 45 0 43 
Do&R Grande, saltd 0 44 0 6} Canary .. 0 64 

Brazil, ary. 0 54 0 6} 0 74 
Drysa - 0 45 0 5f 0 90 

Dry salted Manrities ow. 0 42 0 5 0 22 

Rio, éry Rio Grande... 0 6 0 8} 0 64 

West Coast hides . 0 54 0 7} 0 70 

Cape, salted ...... 03 065 0 18 

se 0 24 0 43 4 0 18 
ew York. 0 33 0 3 Ra e. per last of 10 on 0 82 

East India... 0 44 0 iit Silk duty f free ‘ a 

Kips, Russia. sasruidedtiials 08 09 Surdah .......000.per Ib 8 0 30 

8. America Horse, p hide 5 6 10 6 Cossimbuzar ..........0. 19 0 23 

Gonat a ........ -17 6 29 

Beongal........000+005) 20 92 Comercol'y..... .17 0 28 

Oude 26 73 China, Tsatlee .. - 27 0 33 

Madras .. - 13 66 Taysaam........ -17 6 2 

Kurpah .... -« 22 7 9 Canton....... -20 0 26 

BURIILA .. .niniersconcegerne. 6.8. 4: 8 TUE ‘ccccissregnccene' OS O'S 

Leather—per 1b Raws—White Novi ...... 40 0 43 

Crop hides...30to45 lbs O11} 1 5 Fossombrone ..... 0 4 

do oeeeeedO 65 14 18 Bologaa ..... 0 6 

English Buits 16 24 10 #2 0 Milan . 0 40 

do 23 Rls 27 ORGANZINES 

Foreign Butts 16 25 @©11 1410 Piedmont, 22-24. 0 46 

do 23 «386 «=O 1lg 2.0 Do, 24-28... 0 46 

Calf Skins......28 35 110 2 8 Milan & Bergam,18-20 40 «4 

° 40 ae. ae Do. 22-2441 0 44 

do 80 ie et Do. 23-28 41 0 44 
Dressing Hides . - O11 18 Do. 28-32 41 0 44 
Shaved do 1.0) 1 4 Trams—Milan, 22-24 ...40 @ 44 
oll 1 38 Do, 24-28 ...40 0 44 

do Spanish, per hide 6 0 17 6 Bruttas—Short reel...... 0 0 0 

Kips, Petersburg, prlb 1 2 1 8 -42 0 45 

do East India ........ - OF 1210 PERSIANS....ccccossessessrree 14 0 22 
—Correrprton£ s £ 8 R, duty free 

Sheating, bolts, &c.. 83 0 91 0 Malabar, &......per tb 0 33 0 

Bottoms - 94 0 96 0 0 2 0 

RAR 0 00 0 1 

Tough cake . 0 8 0 

Best select... 0 89 0 mid and good...perlb 0 2} 0 

Iron, per ton £3 £8 Cryyamon, duty free 
Bars, &c., British...... 615 7 0 Ceylon, 1, 2,8 ....0+. 13 8 
Nail rods 715 8 0 Malabar & Tellicherry 14 2 
Hoops... 95 9 Cassia LicNEa, duty 
Sheets . 910 10 0 TAD cvskecons seonsper cwtl20 0 125 
Pig, No. 35 315 Croves, duty free 
Bars ... 6060 6 5 Amboyna and Ben- 

Rails ~ 6 0 610 coolen .........perib 0 4} 1 
Pig, No. 1, Clyde...... 214 3 0 Zanzibar andB.urbon 0 2¢ 6 
Swedish,.........c00+ we 10 5 1010 GinceEr, duty free. 

Leap, es pig 20 0 0 0 E. India, co.....p cwt 27 0 29 
sheet 210 00 Do Cochin & Calicut 60 0 120 
red lead 10 0 0 African ....... eecesesee + 37 0 39 
white do.... 0 2910 Mace, duty free...perlb 10 & 
patent shot . 0s. 5 2310 Noutmees, duty freeplb 010 4 

Spanish pig .......c0s00 1915 0 O | Spirits—Rum, duty 10s 2d per gal. 

STEEL, Swedish in kegs 1610 0 0 Jamaica, per gal, bond, 

in faggots.........1710 0 0 1S tO WOP .nccwee 2 4 2 

Sprrrex,for perton ... 22 0 0 0 30 to 35 — . S20 3 

Tr fine marks «45 4 
Engl ish blocks, pten 90 0 0 0 Demerara, We ce? hk F4 

bars in barrels...... 910 00 Leeward Island — . 3.8,.2 
Refined .... 0 00 East India _ i ee 
Banca.... 0 00 Foreign = aeseee sas 
Straits . 000 Brasdy, duty 10s 5d peal 

Tin PLatrs, dsd Vintage of (1865 +--+ 5 6 5 
Charcoal, IC ... 0 33 0 Ist beand 2 1804 6 GC 6 
Coke, 1C creer 25 6 WF O in bhdg ) 2868 ce. 7 6 9 

Olls—Fish £8 £ 8 . 11862... 8 6 8 
Sperm ....... om tunl35 0136 0 Geneva, ComMOoN ............ 2 0 2 
Head matter.......... 0 0 0 0 FING ...cccocrcccsssevreee ce 9 9 8 
South Sea .. -44 0 45 0 Corn spirits, pe daty paid... 12 6 0 
Seal, pale . - 46 0 4610 Spirltsf.o.b. Exportation 110 2 
Cod....... - 42 0 0 0 Malt s»irits, duty paid...... 12 8 18 
East India ~- 3410 0 0 Ss Per cwt—Duty paid 

Olive, Gallipoli ia 0 00 British plantation— Duty.s d s 
Sicily 0 80 grocery yellow ...10/6 3t 6 40 

Palm ....... 0 00 Tefiming.........00+! 8/2&10/2 29 6 35 

Cocoa-nvt .......sseereeeee 5010 58 0 Foreign Muscovado, low to 

Ray; eseed, pale (foreign) 42 0 43 0 fine yel. grocery...10/6 34 0 38 

Linseed .......00.seeeeevenes 36. 0 36 5 lw to gd refining.8/2&10/6 29 6 34 
— — par oe * 0s 0d | Mauritius, crystalised— 

evboonaseecsnnsten 69 0 Nos. 15 2.17.........11/8 39 0 41 

be a English) p ton i ° 12 0 13 2 14.........10/6 37 6 38 
Do Forrign ... 915 1115 10412 -~—- 35 0 36 

Rape, do 410 510 Syrups, low to eL— 33 0 35 

Petroleum—per tun lwtofine brown.8/2.&9/4 27 6 32 
Cruce Pennsylvania. 15 0 0 0 Bengal, Benares, low to fine 
Crude Canadian ...... 00 00 white ......00. 10/6&11/3 35 6° 40 
Refined ......... per gal. 1s 53d 1s6:d Date, lwtofine yl 9/4&10/6 31 0 35 

Provisions—Duty free vey low. to fine 

Butter--Waterfordp»cwtll4s 0dll6s 0d DIOWN.......0004! 8/2&9/4 25 0 30 
Carlow ..c.cccccccccseses 114 0 Penang, superior yellow to 
Cork, 4ths, new ...... 0 200d white,..10/6&11/8 36 6 39 
Limerick ..... soeceecese 0 00 Iwto fine yellow.9/4410/6 32 6 36 
Friesland -_ eee 0 00 Iw to fine brown..8/2&94 28 0 32 
American new .....+++ 0 00 Madras— 

TOTBOY  cececnresenseeee “99 0104 0 crystlisd whtel1/8&12/10 39 6 42 

Bacon, pemit- Port 74 0 76 0 low to fine yellow.10/6 34 6 33 
Hamboarg ... we TL O 73 0 Native, low brownt» low 

Hams—Y ork ° 0102 0 Yellow ..eeeeeeee+-8/2K94 27 6 BL 
TEIBD .oc.ccecccescscoveees ° 00 Jaggery ...... eccsceeesees £/2 24 6 26 

Lard—Waterford & Li- Siam and China, low 1o 

merick bladder...... 82 0 6 0 good white...10/6&11/8 37 6 40 
Cork and Belfast do. 0 0 0 0 low to fine yellow and 
Firkin and keg Irish.. 76 0 78 0 ° 9/1810 32 0 37 
American& Canadian 0 0 0 0 DOWN ....ss000ee000-8/2R9/4 26 0 Bi 
Cask do ado 00 00 Manilla, a, clayed,common to 

P.rk—Amer.&Can.p.b 90 0 0 0 good sovsvsseeeere 4 30 0 31 

Beef—Amer.& Can. p.te 98 0112 0 Muscovado...... evcceseees8/2 25 6 26 

Cheese—E:iam......... -. 50 0 55 0 | Java— 

-- 50 0 54 0 low to good white ...11/3 33 6 40 
Canter .... = 0 22 0 low to fine yellow and 
AMEerican ......0-e00e00 0 80 0 QTCY soevecccverseereelO/6 83 0 37 

Rice—duty free. Havana, white, above No. 

Carolina ..... . 0 4 0 18 ...cccccesescesereseeda/l0 41 0 42 

Bengal, white 0190 floretie, Nos. 15 & 18.118 39 0 40 

— cargo. ie 040 yellow, 128 14.10 36 0 38 

FERGIE deccscrecessieceie ou Oo ~- lallL— 34 0 35 

Arracan, Rangoon, &e.. 013 0 brown 7a 9.94 31 0 33 

JAVA sesveretes 0 21 0 | Bahia & Maroim, low grey 

Sago—duty 44d per cwt to god white ......10/6 33 6 36 

avevesssereeeeeper Cwe 15 0 21 0 low tu fine brown.8/2&9/4 27 6 32 

Pei nam, Paraiba, &M aceio, 

Bengal ...........percwi 18 6 20 0 low to good white.106 34 0 37 

Bombay and Madras......13 6 19 0 CHOW ...+000000094E10/6 32 0 34 

English, refined 6 31 

Nirrats or Sopa. 0 0 





aaa A le 


hod 
oo 
Or 


Rerixep—For Sennyan 8 
8 to 101b lo :ves........008 0 
12 to 14 Ib loaves . 4 







Lamps, 45 Ib ..... 
Wet crushed .. 


Treacle..........c00 
For export, free on boacd 

Turkey loaves, 1 to41b, 0 

6 Ib loaves ......rccrreseeree 36 


ScCMmosoaaeo oocooseeoosu& 








coda ex ecocooocoosoosoeoso ecseocooocoeaoosooaecoooosooeoseon 
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0 
8 
0 
0 
0 
3 0 
Wes. Fenecscetrenicemasintses 0 
Belgian refined, f.0.b. at Antwerp 
8 to 10 lb loaves........ 00 0 
Croshed, 1 .........000002. 31 6 0 
Tallow—Duty free 
Town Tallow......percwt 0 0 0 
St Petersburg, Ist YC...44 3 44 
tockholm, pr bri... 14 0 0 
erereseseces vovee 15 0 
‘Tea—duty 6d per lb 
Congon, LOW csecccrereeeee O 7$ 0 
COMMON ereseerrerreeseeee O10 0 
ra. str. tostr. bk. lf... 1 0 1 
fine and Pekoe kinds.. 1 7 2 
Soi pasccctschepenccserce 24 A Og 
i 
0 
44 00 0 
0 091 
0 OOIONG ..eresereevrerreererree O 8 2 
Twankay, common 06 0 
0 Hysoo, kind .... o9 1 
BID ccoocese ae 05 0 
Young Hyson.. 10 8 
4 Canton.. 071 
Gunpowder 14 38 
33 
Canton..... 010 1 
0 Timber — Timber on 
0 Hewn Wood—Danizic 
0 & Memel fir—per load 50. 0 75 0 
6 Riga fir ....cccsecrrer serve 60 0 65 0 
6 Swedish fir..... . 37 0 4 °0 
Canada red pine. sere 65 0 95 O 
oo yellowpine,larg: 60 0 90 0 
6 —  smali 50 9 55 0 
2 N.Brnswk.&Can.Bd. pine 30 0 90 0 
6 0125 0 
8 6120 0 
6 0 200 0 
5 0210 0 
5 Wainscot logs 0 
Deals and Sawn and Pre Wood 
8 13 (0 
8 10 10 
3 4 
8 10 0 
1 Canada Ist pine. 20 0 
0 Di ccccossorscerccce 32-20 39°10 
5 American spruce ......... 8 5 910 
0 Dantzic deck, each ....,. 148 0 288 0 
8 | Staves 
Baltic, per mille.........£140 0180 0 
d Quebec, per standarddo. 85 0 90 ¢@ 
0 ee Te tees : : : : 
6 Maryland, per 
Virginia leaf .....00.00... 9 7 O11 
0 — astript ......... 0 8 1 0 
0 Kentucky leaf .... 04410 
— stript ..... 0 6 1 2 
0 Negrohead...dy4sor4s6d 1 6 2 6 
0 Columbian If.dy3s&5pe 0 7} 2 2 
6 BEQVARB isiccs o.cccctssccres 3 ; : “ 
0 — cigars, bd duty 5s 
0 tine —Per ewt 
Amer.can Spirits,wthcks 38 6 39 0 
6 French 0 ....sccccseseeees 36 6 37 0 
6 Rough ........+00« ruse we O > ® 
Wool —Enetisu—Per pack of 240 Ibs 
0 Fleeces 8. Down hogs...£18 10 19 0 
Halt-bred hogs ......... 20 0 21 0 
6 Kent fleeces ............ 1810 19 0 
0 8. Dbwn ewes & wthrs 16 " 17 10 
0 Leicester do.......... cove 28 19 0 
po mes — 19 19 1 0 
0 PHENO .cccocccccscicares 28 19 0 
0 Choice .... ae 10 18 0 
BORER veccncosdcstnscnes 1610 17 0 
0 Combing —Wetie mat 20 0 2010 
6 Picklock ..........0.00. 17 10 18 10 
Common .... .1510 16 0 
0 Hog matching ... a) 02 0 
Picklock matching... 19 0 19 10 
0 Super do ..1610 17 0 
6,| CoLostaL— sdsd 
Australian—Lambs... 1 3 110 
0 Nitec Rie ae 
6 08 30 
0816 
6 Slipe and skins ..... ekg 
Port Philip—Lambs.. 1 4 2 4 
6 Scoured, &&............ 14 2 8 
Unwashed .......... 010 1 4 
6 Locks and pieces... 1 0 1.8 
6 S. Australian—Lambs 1 3 1 19 
0 Seoured, &c.....0... 14 2 O 
6 was: 8. 1.9 
0 2 29 
15 298 
6 16 1k 
6 oo MB BE 
Locks and pieces ... 1 2 1 7 
0 Cape G.Hope—Fleeces 011 2 g 
0 Law .....cccce0000 O1L 1 g 
6 Scoured, &c. « 12 BIg 
0 - 98 O11 
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STATEMENT 
Cf I , Exports, and Home Consumption of the following articles inthe 
a = ending Jan. 26, 1867, showing the Stock on Jan. 26, compared with the 
corresponding period of 1866. 
FOR THE PORT OFLONDON. 
SE Of those articles duty free, the deliveries for Exportationare included under 
thehead Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Exported. 


British _ 
Plantation.| 1866 1867 1866 1867 1866 1867 1866 1867 
tons tons tens tons tons tons tons tons 


Home Consump. Stocks. 
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WestIndia..| 4690] 2312 62 65| 5704] 10373] 12510] 3584 
Mauritius...| 2178 239 | se 1} 1024 595 | 8926| 4947 
Bengal&Pg| 295 206 18 16 282 955 | 5404] 3177 
Madras ......| 1437 143) a es 516 485| 8996) 12114 
Total B.P.| 8600| 3504 80 82} 7526 | 12408| 35856 | 28922 
Foreign. | ———— =- 
Siam,&c.....| 1441 704 | ove 6 321 897} 21960 | 32069 
Cuba&Hav.| 198 529 86 126 191 | 2100} iage7| 9424 
Brazil........ 220 eos ove 28 833 446 2194 1996 
P. Rico, &c. oan oo eee 2 291 1240 4819 3834 
seve] 1960 946 a 1303 673 | 7402 | 1056 
Total Frgn| 3829 2179 108 162 | 2439| 5356 | 51242] 48329 
Grand Total.| 12429! 5683 188 244 | 9965! 17764! 87078! 77151 
MOLASSES. 
| Imported. | Exported. | Home Consump. Stock. 
| 1866 | 1867 | 1866 | 1867 | 18g | 1867 | 1866 | 1867 
tons tons tons tons tons tons tons tons 
WestIndia 20} 529 206 91 185 300 1877 | 787 
Foreign ... 99 ooo ope oe «oo 9 1 901 493 
Total...| 119 529 206) 91; 185} 301 2278 | 1230 
Ea eg ss i aa aagth boo? GS Og ony. ss) 20 
RUM. 
|. Experted and 
Imported. delivered to Vat. Home Consump.| Stock. 
8 gals gals gals | gals | gals gals | gals 
West India. 148005 | 84420 124805 | 59085 | 144405 | 192510 | 1763775 1809360 
East India...) 31095 | 22545 | 6840 | 17235 180 | 6480 | 103950 158085 
Foreign......| 22230! 2160| 18675 ' 5265 45} 90! 177165 246735 
Exported. | 
Vatted ......, 162000 | 88740 | 180680 , 66060 | 9675 | 11430 | 484820 416480 


Total ...| 363330 | 197865 280800 | 147645 ' 154305 | 210510 | 2529710 2630610 







































































COCOA —cwts. 
B.Piantation) 2161 | 2760 | 1si; 45 $336) 1729; 7358 9003 
Foreign ..i:| 493 | 93} 395 | 38} 540 525 | 10685 | 11281 
! ‘ oe ees eee 
Total... 2654 2853 | 579 83! ss76| 2254) 18038) 20284 
COFFEE—Tons. 
West S 10 10 a 12 “18 142 123 
Ceylon ..u..| 235 330 | 1086 1431 987 | 1009} 7982 | 6945 
East I | 446 430 | 93 | 251 192 298 | 2720{ 2080 
Mocha ......| 16 | 46 | 5 | 10 3 13 130 148 
Bragilenns| 274) 566/ 186) 278 17 171| 1872] 1933 
a 134 356 | 45 | 77 85 116 ! 642 | 1408 
Total...! 3233! 1788: 1425 | 2064 | 1296 | 1620 | 19488 | 11887 
tons | tons tons tons | tons tons tons tons 
RICE ....] 1854 105 if ww 2186 | 2363 | 33652} 27046 
PEPPER. 
| tons | tons tons | tons tons | tons | tons | tons 
Whteennn| 46 | 89] me | ame | 88] a | ae | abr 
Black wrsosvvee! 905 691 ‘os |... | 18! 425 | 8485 | 3897 
kgs _ pkgs | pkgs | pkgs | pkgs | pkgs | pkes | pkgs 
surmecs.| ? Ss at ow 67 55] 2561] 2398 
SUNS an Tas pes ok san pt Mt? 6g 
CAS. LIG... yi ove ovo 1010 121 4644 700 
CINNAMON) 158i) 1422) 2. | ou 111} 238{ 2819} 3696 
bags bags bags | bags bags | bags | bags | bags 
PIMENTO..| $16 | 3028 | w» | ow» | 602] 2686 | 39365 | 34520 
RAW MATERIALS, DYESTUFFS, &c. 
serons , serons ; serons , seroms ! sSerons , serons |; serons | seron 
OOCHNEAL| 1836} 1533} | .. | 1363| 1832] 6058| 5874 


chests | chests | chests 


chests | chests | 
5305 | 4883 


| chests | chests | chests | 
LAC DYE.| 193) 261) se | we | 208 
























































tors | tons | tons | tons | tons | tons | tons | tons 
LOGWOOD| 184 807 | ae oop 300 529 | 1808 | 4999 
FUSTIC......| 63 ae -- 128 152 715) 244 
INDIGO. 
| Chests | chests chests | chests chests ; chests | chests | chests 
EsstIndia...|. 690, 47) we | ov 2888 | 3474.) 13186 | 12270 
a ———_—— —_——— | —. ome 
| serons | serons! serons | serons serons | serons | serons | serons 
Spaniah...| 12701 2247 | oe | oe | 333 | 2521 2804 | 38775 
SALTPETRE. 
; tons _ tons | tons tons | tons tons tons tons 
Nitrate of | 
Potass | 361] 448 | an os 786} 728| 7644) 10857 
Ritrate of | | | 4 
5008 ....! 1235]... oo os 217 257 | 2939 | 1339 
_£ COTTON. : 
bales | bales bales | bales | bal bales bales __ baie, 
America .. eee | on | oe see on one | | 9 
Brazil seve 286 Et ow os ad aie 313 245 
BK. Lada, &e| 20010; 7281 | we oe 14612 | 13938 | 29671 | 55158 
Urverpoc lai. } 
kinds sw-.«| 248547 | 121272) €0913 | 41209 | 146800 | 188600 | 424460 | 478300 
Total ......| 268793 | 128660 | 69913] 41909 | 162418 | 146588 | 454441 | 531712 
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: RAILWAY CALLS FOR FEBRUARY. 
Amount per share. 
Date Already ‘Number 
due. paid. Call. of Shares. Amount, 


£sd £sd £ 
Bombay,Baroda,Hcapital 13 ... deposit. .. 2 0 0 ss. 37,500 .. 75,000 
Great North and West 


(freland) New £10 6 


© COME..ccoccocescessrece ae Bian tl 9° O ce OOO ut 3,000 .. 6,000 

nitehaven, Cleator, &c., 
Spercent.£10premibm 1... 810 0 .. 210 0 ... 1,600 ... 3,750 
Ditto New £10 6prceent. 1... 310 0... 210 0 ..,, 4,500 ... 11,250 
96,000 





EPITOME OF RAILWAY NEWS. 





Trarrio Recemwrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 19th of January, on 12,784 
miles, to 606,946/, and for the corresponding week of last year, on 
12,498 miles, to 624,857, showing an increase of 236 miles and a 
decrease of 17,9111 The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 9,189 miles, to 514,7184 and for the 
corresponding week of 1866, on 9,039 miles, to 530,7791, showing an 
increase of 150 miles and a decreaso of 16,066/. 








RAILWAY AND MINING SHARE MARKETS. 

LONDON. 

Monnay, Jan 28.—In the share market to-day, there was a very limited 
business, and British and foreign railways closed with many instances 
of depression ; miscellaneous shares were also inclined to flatn 
the other descriptions were almost unaltered in tone. Of British lines, |f 
Midland relapsed 3, North-Western and Great Northern (A stock) $ 
each, and Lancashire and Yorkshire 4; and Great Western and Metro- 
politan declined # each, North British 1, Menchester, Sheffield, and 
Lincolnshire, North-Eastern (Berwick), and ditto (Leeds) }$ each, Great 
Eastern }, and South-Eastern a further }. In colonial, Great Western 
of Canada (shares) were each } better, and Delhi (stock) $ lower. In 
foreign, Dutch-Rhenish, Ottoman, and Illinois Central (shares) were all 

lower, and Erie shares (paid up) 1}: lower; and Atlantic and Great 
Western (consolidated bonds) relapsed 1}, and ditto (debentures) 1, the 
closing price of the latter being 43 to 45. In mines, North Roskear ad- 
vanced 3 and Great South Tolgus 4; Chiverton relapsed 4, and Clifford 
Amalgamated were also } lower. 


Turspay, Jan. 29.—In the share market to-day, dulness was the pre- 
vailing feature, and with the exception of colonial railways the tendency 
was slightly downward in all the descriptions. In British railwa 
Midland and Manchester, Sheffield, and Lincolnshire recovered } se 
respectively, and Great Northern (A stock) and Great Western (Newport 
receded 1 each, and Metropolitan and North British a further } each. 
In foreign, Lombardo-Venetian improved 4, and Great Luxembourg 
declined 4, Pernambuco }, Illinois Central (shares) a further }, Erie 
shares (paid-up) further 34, Atlantic and Great Western (consolidated 
bonds) further 23, and ditto (debentures) further 3, the latte rclosing at 
40 to 42. In mines, South Condurrow advanced 4, and North Roskear 
a further 1; aiid Providence declined 8, East Basset 2, Herodsfoot 1, 
Great Laxey and Tin Croft } each, Marke valley }, and Grenville 4. 


Wepvespay, Jan. 30.—In the share market to-day, there was the 
preparation for the settlement at the eifd of the month, and the trans- 
actions were very few and chiefly for the account, and the only de- 
scriptions showing any material average alteration of prices was British 
railways, in which there was an adverse tendency. North and South- 
Western Junction improved 1}, Chatham 3, and Midland (9/ shares), 4; 
ditto (stock) relapsed 3 ditto (Birmingham and Derby), North-Eastern 
(Berwick, Leeds, and York), and Great Northern all declined 1, ditto 

A stock) further 14, Metropolitan further 2, ditto (Extension) 4, ditto 
new), Great Eastern, and North British $ each, and Great Western, 
cashire and Yorkshire, and North Western } each ; and Manchester, 
Sheffield and Lincolnshire relapsed 1. In foreign, Erie shares (paid-up) 
recovered 1; Illinois Central shares were } better, Antwerp and Rotter- 
dam 4 lower, and Atlantic and Great Western (consolidated bonds) and | 
ditto (debentures) each a further } lower, the last name closing at 40 to |} 
41. In mines, the only recorded alteration was a decline of 3 in United } 
Mexican. 


Tuurspay, Jan. 31,—In the share market to-day, only a small amount |} 
of business was transacted. Several of the déscriptions showed no 
alteration of tone, but banks were steady, and British and foreign rail- 
ways closed weaker, especially the former, of which Midland (9/ shares 
relapsed 1; ditto (stock) further declined 4, ditto (Birmingham 
Derby) and Great Northern (A stock) 1 each, cashire and Yorkshire 
1, Great Eastern $, Great Western and North-Western } each, Metro- } 
politan } and ditto (extension) 4, North Staffordshire receded 2, | 
Brighton 14, Caledonian 1, and South-Eastern 3; and Manchester, Shef- | 
field, and Lincolnshire are now quoted ex dividend. In foreign, Sambre |} 















and Meuse declined 4, Great Luxembourg }, Atlantic and Great Western | 
GomeNent Bonds) a further $, and ditto (Debentures) further 24, at 

@ price of 37} to 28}. In British mines, Wheal Seton improved 6, 
North Roskear 1, and South Condurrow 4; and Devon Great Consols 
declined 10, and Marke Valley 3. In foreign mines, St John del Rey | 
were 1 better, and General are quoted ex dividend. 

Fripay, Feb. 1.—The railway market was rather flatter. weet 
Eastern stocks declined 1 per cont., upon the announcement of the} 
dividend. Metropolitan also receded 3, and Lancashire and Yorkshire 
and South-Eastern were ¢ lower. Grand Trunk of Canada Railway 
stock was in demand, and improved } per cent., viz., to 21} to $. Other} 
colonial, as well as foreign lines, were unchanged, 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


| 


ORDINARY SHARES 
AND STOCKS, 
Name of Compauy. 


Caledonian 

Cambrian .... 

Cork and Bandon eeeiss+s..++ 
Corn 


S3ss333| Amount 


TET! 
3 


seesee 


120 
1303 


— Original 
Do. Stour Valley guar. Stk 
Do. South Wales.........-+ssssess) 
Do. West Midland—Oxf 


3 


a 
58 


Do, Stockton and Darlingto: 
Do, 1860 and 1861 .. 


Stock| 100 
100 |100 
50 


100 |Glasgow & 8.-W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1 


Do. Norfolk 5 per ct 
Do. Great Eastern 5 p ct Pref. 


sere Fe 


SPSPPSer ess 


Sy 
a 


option ti eceee: 
Lancashire and Yorkshire, 6 pct 
Do. 6 per cent (E. Lancashire! 


rant come | | 


Lon. & N.-W., Cov. & Non. 5p c} ....0. 
Do. Bedford and Cambridge...| 85 


aeesee 


-Hartlepool Harbour&R 

North Staffordshire........0..000+ 
Scottish N. E. 34 pr ct pref. Stck 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock ...... 


Do. Fixed 4} per cent............ 
South York. & R. Dun, 4 p c gua. 
Woterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
enhead 


London and Chatham 4} pr 
London and Greenwich. 
Do. Preference........ 
London, Tilbury, snd Southe 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent 


5}| 54|Manchester, Buxton, & Mati 


Midland Bradford . 
Northern and Eas 

De. 6 cent .. 
North-Western A 
Notting.& Granth. Riwy. & Cnal. 
Preston and Wyre .. 
Royston, Hitchin, an 
Shrewsbury and Hereford. 


DEBENTURE STOCKS, 
Bastern . 


Pee eereeeees 


“— 


eosene 


cen res, 
cent. do., 1870 ...... 

r cent. do., 1866-71 

it do., 1870-75 
Canada 


7 


e 
: 


seeeeereercccesses| esesee 


ane 
FEF 


= 
= 


Oeerrerereceseeces| csevee 


erred 
Preference 


ef 


seeesereeseeceeces| eeeeee 


Penin. guar. 5 p ct 


PEEPY 
: 


$8 


” 


Om man SSS mSasawrecp Swami Saw Sad w 


Great Western of Canada, 
DO HOW sccecccocssccccscssnnns: 
Do. 6 cent Bonds 1878 .,..; 


Scinde teed 5 per cent ... 
Do. Dell dOseraeeveeneeresen 
DO, 0 cocoscccerepescccccesceseosees! 


Do. Punjaub do .......ccscrrees 
Do, Indus Steam 


eeesee 


Do. 5 per ce’ ‘erence ... 
Western and N.-W. of France. 


BRITISH MINES. 


jogau, 
West Bassett (Illogan) ...... 
12 |West Caradon (Liskeard) 


Co. 


OTURING ...ccccccesorerecccersceeee, «| 
Yorke Peninsula, Limited ... 


Yudanamatana oi 5. australia | 


er erengeeen, 
ee ee 
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ENGLISH, SCOTTISH, AND 


AUSTRALIAN oa BANK. 


Capital paid up, 600,000, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADF! AIDE, 
MELBOURNE, and 
8YD 


EY, 
sre GRANTED on the most favourableterms. Billx on 
the Australian Colonies negotiated and sent for callec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


BANK OF NEW ZEALAND 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500.000, 
Reserve Fund, £150,009, 
Head office, Auckland.—Branches and Agencies at— 





Blenheim. Macrae’s Fiat. Queenstown. 
Christchurch, Manuherikia Ross. 
Dunedin. Mound Ida. Russell. 
Dunstan. Napier. Timaru. 
Dunstan Creek. | Nelson, Tokomairiro. 
Greymouth; Newcastle. Waikouaiti 
Hokitike. New Plymouth. | Waimea, 
Invercargill. Oamaru, Wanganui. 
Kaiapoi. Okarito. Wellington. 
Lawrence. Picton. Wetherstone. 


Lyttelton. 
This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 
The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Peer er Director. 
No. 50 Old Broad street, London, E.C., Jan, 1867. 


RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capita). £1,500,000; reserved fund, £444,000. 
. Covrt or Directors. 

CrarruaN—H =e eorge Gordon, Esq. 
Dervutr-CHarrMan— William Scott Binny, Eeq. 
James Blyth, Esq. Lestock Robert Reid, aa. 
Duncan James Kay, P. F. Robertson, Esq. M. 





Alexander Mackenzie, Eeq. | James Walker, Esq. 
Charles J. F. Stua:t, Esq., Chief Manager. 
BankERS. 


The Bank of England. 
pinemea ae ye > tiate 

The Co nm grant and nego! or 
collect Bille payable at Bombay, Calcutta, Maclrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Maoritiue, Melbourne, and Sydney, 
on terme which may be ascertained at their 
office. They alto issue Circular Notes .for the 
use off-Travellers by the Overland Route. They 
undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances 
dependencies. 
They aleo receive Deposits of £100 and upwards. re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadreedie street, Lendon 


BANK OF NEW SOUTH WALES. 


between the above-named 





hed 1817. 

Incorporated by Act eT ee Colonial Legislature in 1850 
and contirmed by Her Majesty in Council. ; 

Capital, £1,000,000, Reserve Fund £333,333. 

Hirap Orvicx—SYDNEY, N NEW SOUTH WALES, 


The Board of Directors gra: grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation, 





BRANCHES. 
NEW SOUTH WALES. 
Maitland. Windsor. vo Wagga. 
Newcastle, Adelong. ington, 
Albory. Gundagai. Camden. 
Bathurst. Orange. Grafton. 
Mudgee. Richmond. Glen Innes. 
Tamworth. | Penrith. Burrowa. 
Deniliquin. Goulbourn, Sofala. 
VICTO. 
Melbourne, Beechworth, Creswick, 
Geelong. Ararat Linton, 
Kyneton. Maldon. Echuca. 
Castlemaine. Ww Mansfield. 
Ballarat. Chiltern Agency 
Sandhurst. Inglewood. 
UEENSLAND. 
Brisbane, Rockhampton, Bowen 
Ipswich. ‘Toowoomba. Townsville. 
Warwick. 
NEW ZEALAND, 
Auckland. Christchurch, Wanganui 
Wellington. Dunedin. Nelson. 
Lyttelton. Invercargill. 
And also on tke Commercial mae ot Van Diemen's 
Land at Hobart —_ ap@ Launces' 
The Directors also ian Bills of Ex- 
e, and send them for ier collection, de drawn on any of 


the Aus-ralian and New Zealand 
The Royal Bank of Dames, Sess Stuckey's Banking 
Com the Manchester and Liverpool District Bank, 
the N and South Wales |Bank, Birmingham oint 
Stock Bank (Limited), and the National Bank in Ire- 
tand, are authorised to grant; Credits on this Bank at 
the several establishmentsin Australia and New Zea- 
land, and will uegotiate bills drawn on these Colonies. 
—By order of the London anh 

JOHN CURRIE Secretary, 
Xo. 64 Old Broad street. London. 
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AMERICA—Incorporated by Roval Charter; 
Paid-up Captal, One Million ‘Bterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island: and its Agents in New 
York and San Sruaciote, payable on presentation, free 
of charge. 

Also purchases or forwards for collec'ion Bills on 
America and Coupons for div'dends on American Stocks, 
and undertakes the purchase an‘ sale of stock and other 
money business inthe British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 

124 Bishopsgate street, Within, E.C. 


v 
Petal AND LONDON BANK 
(Limited). 

Established in Tndva in 1844. 

Capital, £1,000,000. Reserve Fund, £44,000, 
Head office—76 King William strert, E.C. 
Branches in Calentta, Bombay. Delhi, Allahabad, Luck- 
now, Mussoorie, and Jubbulpore, 
BankErs—Union Bank of London. 

Bills are issued on the branches and numerous 
agencies in India by the Head office, the City Bank, 
and the several branches of the National Ranks of 
London and Scotland, Bills purchased or sent out for 
collection. 

Parchase and sale of English, Indian. and other secu- 
rities are undertaken: also, their safe custody, and 
remittance of dividends to and from India without 
charge. 

Pay and pensions drawn. Deposits received at 4 and 
5 per cent., subject to slx antl twelve months’ notice of 
withdrawal respectively. Current accounts opencd. 

For farther information apply at the office, 

J. C. PARRY, General Manager. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Paid-up capital, £750,000. Reserve fand, £250,000. 





Covrt oF Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 
Bankers. 





The Bank of England. ™ London Joint Stock 
ank, 
BRANCHES AND AGENCIES. 
Bombay Colombo Penang Shanghai 
Calcutta Kandy Singapore Hankow 
Madras Galle HongKong | Yokohama 








The Bank negotiates and collects Bills and gran's 
Drafts payable at its branches and agencies, and issues 
Letters ot Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase anu sale of 
Indian securities, the safe custody of same, and the 
receipt «f interest, dividends, pay, ‘pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
app ication. 

65 Old Broad street, London, B.C. 


NATION: AL PROVIN CIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Threadneedle street. 
The Directors beg to give notice that the following 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pail Mall. 
Maryiebone Branch, at No, 28 Baker street. 
Islington Branch, at No. 173 Upper street. 


= ATEINSON, Joint General Managers. 


NATIONAL PROVINCIAL BANK 


OF ENGLAND. 
(Established in the year 1833.) 

OPENED for the transaction of Banking Business 
in London on the 10th January. 1866, at the Hvad Office, 
Bishopsgate street, corner of Threadneedle street. 

Subscribed Capital........... coor £2,190,000 0 0 







Paid-up Capital . 4, 080,000 .0 0 
Reserve Fund ...........secersseee "986, 012 4 0 
Number of 8harehulders, 1, 9u5, 


The National Provincial Bank of England, having 
aumerous branches in England and Wales, as well as 
agents and correspondents at home and abroad, 
affurds great facilites to parties transacting banking 
business with it in London, Customers keeping 
accoun\s with the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 
of charge. 

Current Accounts are conducted at the Head 
Office and London branches on the usual terms of 
London Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 

by the bank in the newspapera, 

The Agency of Country and Foreign Banks, whether 
joint stock or private, is undertaken. 

Purchases and Sales are effected in all British snd 
Foreign Stocks, and Dividends, Annuities, &c., received 
for customers. 

Circular Notes are now ready for issue, and can be 
obtained on application. 

Tho officers of the bank are tound to secrecy as re- 
gards the transactions of its customers. 

Copies of the 3rd annual report of the bank, lists of 
shareholders, bran hes, agents, and corre-poudents 
may be hed on applicaten at the head office and at 
the branches.—By order of the D rectors 

A. BR. BERTSUN, } Joint Gencral 
KATRINSON § Manoger. 
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SouTH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter, 
Letters of Credit ad Bills issued upon Adelaide and 
upon ae Penmaes See towns in South Australia. 
negotia collected. —Apply at the Royal Bank of 
Scotland, National Bank of Ireland, and at the Come 
pany's offices, 64 Old Broad street. London 
WILLIAM PURDY, ” Manager. 


eee ee ee 
MANCH ESTER AND LIVERPOOL 
DISTRICT BANKING COMPANY. 

The Directors hereby g ve notice, that a DIVIDEND 
of Fifteen Shillings a share, for the half-year ending 
31st December last, and aso a BONUS of Five Shil- 
lings a share (both clear of income tax, which is 
by the Bank), will be payable to the rietors at ~ 
Head Bank and branches, on and after ednesday, 
13th day of February next. The Transfer Books a 
be Closed from the date of this notice till the day of 
paying the dividend.—By order #, the Board, 


AMES MILLER, 
Manchester, 30th January, 1867) 


sappetesiencennctieesimnanessertnideesseaieransapreseajeenontnirtrinetessinaieentis til 
[HE IMPERTAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) * 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the ne gotia. 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonuon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 


of the London Agency, 7” 4 Bank buildings, Lothbury, 
¥ t. A. BRENAN, Manager, 
THE CONSOLIDATED BANK 
(Limited). 
Subscrited capital epeewilie wepeceere - £2,000, gi 
Cxrarnman—John Pemberton = wood, Esq. > 
and Liverpoo 
Dervuty-Cnamman—James Aspinall Turner, Esq. 
Manchester, 


City Office—52 Threadneedle street. 
Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 

Current accounts will te kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. 
annum will be allowed on the minimum monthly 
balances. 

Deposits will be received at the current rate of in- 
terest. 

Letters of credit issued to all parts of India, Europe, 
and America.—By order, T. J. AGAR, Secretary. 


HE ALLIANCE BANK (LIMITED), 
London, Liverpocl, Manchester, Southwark, 
Birkenhead. 
Subscribed Capital, £4,000,000. 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,600 Proprietors, 

Paid-up Capital, £1,000,000 ; Reserve Fand, £70,000. 
Mathew Hutton Chaytor, Esq.. Chai: man. 
Alfred Castellain, Esq., Deputy-Chairman. 

Interest allowed on currest accounis balances if not 
drawn below £200, 

Deposits of £10 and upwards received, subject to 
seven days’ notice of with rawal, at Two and a Half 
per cent., un‘il fa ther notice, and for fixed periods 
as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manche-ter, and for 
the receipts and delivery of stocks, shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 

U. MILLER,  ) Managers 
E, 8. PARKES, f in London. 
Bartholomew lane, E.C. 


‘THE AUSTRALIAN JOINT STOCK 


In ated ms het a Council, 1853. 

Paid up capital, £600,000, in 60,000 shares of £10 
each. Reserve fund, £84, 000. 

London Branch, 18, King William street, E.C. 
DON BANKERS. 
Nationa) Provincial Bank of England. 

Letters ot Credit and Drafts oi the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely :— 

The National Provincial Bank of England, 

The Koyal Bank of Scotland, and 

The Provincial Bank of Ireland. 
at their numerous branches and agencies in England, 
Scotland, and Ireland, and 

Banking business ‘of all kinds connected with the 
colonies is transacted at the London office, and through 
its said agents. 

Tne fojlowing are its colonial establishments :— 

New Sovurn WALes. 











8 y . ney (Head | Gratton Hay 

ce) Tenterfield Deniliquin 
Wor Maitland Mu gee Araluen | 
Armidale Singieton Forbes i 
Bradwood Yass ; Taree | 
Goulbura Newcastle Dabbo 
Wagea Wagga Muswelibrook Warialda 
Bathurst Morrurundi Sofala 

QUEENSLAND. 

Brisbane Bowen Mackay 
Ipswich Clerwont Townsville 
Kockrampton Maryborough Toowovumba 
Warwick Gladstone 


JOHN CHRISTIE, Manager. 
Lonion Branch, 18 King Wiltiam street, B.C., 
Oct, 24, 1863. { 
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THE NATIONAL BANK. 


(Established 1835.) 
Head Office, 13 Old Broad street, E,C. 


Capital subscribed, £2.500,000. Paid-up, £1,500,009. 
Reet or undivided profite, £560,254. 


DimxcTors. 
J. N. McKenna, Esq., M.P. 
John O'Meara, Esq. 
Albert Ricardo, Esq. 
Rowand Ronald, Esq. 
Sir Ralph Howard, Bart. } Samael Saunders, Esq. 
Thomas W. Kough, Esq J. Bogle Smith, Esq. 
Harvey Lewis, Eeq., M.P. | Edmund Smithwick, Esq. 
David Mabony, E*q. P. Vanderbyl, Esq., M.P. 
Report of the Directors of the National Bank to the 
proprietors at the Thirty-second Anvual General Meet- 
ing, held at the Bank, Old Broad street, 29th January, 


867, 
* J.N. McKENNA, Esq., M.P., in the Chair. 

The Directors of the National Bank have great plea- 
sure in presenting to the proprietors the th'rty-second 
annual report of the state of the society, made up to 
the close of 1866. In July last, the Directors submitted 
to the proprietors the'r report for the half-year ending 
the 30th Juse; their prerent statement incorporates the 
profit and loss account for the two balf-years of 1866, 
agreeably with precedent heretofore observed. The 
dividends and extra dividends payable for the year 
1866 bave bren declared at the same rates as those 
paid for 1865. The following accounts, in the usual 
form, exhibit the state of the Company's affairs at the 
close of 1866 :— 

ASSETS AND LIABILITIES.—THE NATIONAL 
BANK, December 31, 1866. 


James Allan, Esq. 
Jeremiah Dunne, Esq. 
B. H. Hartley, Esq. 
F. B. Henshaw, Esq. 








ASSETS. £ a d 
Gold and silver coin at branches ...... 568,112 5 10 
Cash on hand and at the Ba 
England  ....-+000- 584,214 19 8 
Advance: on securi 688,815 18 11 
Government fund-, ‘ 
Exchequer bonds and debentures... 440,476 3 9 
Ditto advance’, Parliamentary and 
Other deposits .......e.receereersecseseeee “ 20,119 0 0 
Advances on securities at sundry 
dates, and current accounts........... - 2,250,908 3 9 
Bills diecounted ........c0seseserere sosseeses 3,611,053 16 2 
Bankers’ guarantees and securities 
held against a.ceptances per contra 463,571 8 7 


Bank premises in London, Dublin and 


branches, freehold and Jeasehold ... 163,453 12 11 


8,790,724 9 7 
£ 





LIABILITIES. s d 
Notes in clroulation .......ceceseeeee eosee 1,097,865 10 0 
Due by tre Bank on deposits aud cur- 
TENE ACCOUNLS ....cecceecereererserserecees 5,169,083 8 1 
Acceptances t» bankers’ drafts and on 
BECUTILY......ce00e0 eaechooosess snbiabsevesnen 463,571 8 7 
6,730,470 6 8 
Capital paid np ...... £1,500,000 0 0 
Rest of undivided 


profits.atthisdate 560,254 2 11 





2,060,254 2 11 





8,790,724 9 7 
Prorir axp Loss Account of the Nationat Bank, 
for the year enaing 8lst December, 1*66, 
1866. £& sd 
Jan.—Half-year’s divi- 
dend at 8 per 
cent. per annum. £60,000 0 0 
With extra divi- 
dend, 16s per 
hai wee 40.000 0 0 





100,000 0 0 
July.—Half-year’s divi- 
dend at 8 per 

cent. per annum 

With extra divi- 

dend, 16s per 

share 


60,000 0 0 


40,000 0 0 


0 0 





100,600 
Dec. 31.—To balance, being the amount 
of rest at this date..........000++ 


$60,254 2 11 


760,254 211 
£ 


sd 
Rest or undivided profits at December, 
SOD scien censasisiostdeichtisiemedtasatts wee 556,053 16 8 
Net protits for the half- 
year to 80th June last £111,863 9 8 
Net profit for the half- 
ear to 31st December, 
866, after writing 
off all bad and pro- 
viding for aii 4 .ubtfol 
debte.. £109,019 16 7 


16.683 0 0 


not due 





92,336 16 7 
—————— 204,200 6 3 
760,254 211 
( ALBERT RICARDO, 
| ROWAND RONALD. 
Examined and found correct ; J. B. SMITH. 
. JOHN O'MEARA. 
J. N. MCKENNA, 

Since these accounts were made up, a dividend at the 
rate of 8 per cent. per annum on the a capita! of 
the bank, and an extra dividend of 16s per share, 
together £2 a share, have been declared on the 50,000 
shares which constitute the Company's cajita'; and the 
game are now payale at the head office and branches 
of the Company. The dividend and extra dividend 
now payable for the half-year encing 31st December, 
1866, amount together to £100,000, 

The Directors desire to state the decrease in the profits 
of the past ha'f-year is chicfly due to the fact that they 
deemed it prudent, in face of an extremity exceptional 
state of public credit, to maintain larger actual cash 
reserves than were deemed, requis‘te in former years, and 
which were necesstrily wholly anproductive. 

Asother circumstance must be noticed ag affecting 
the amount of profits. The return of commercial and 
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financial ease in Great Britain had scarcely been felt, 
before the Fenian excitement a second time manifested 
itself in Ireland, in consequence of wh'ch, prudence 
again dictated to the Directors to send extra remit- 
tances of specie to their depots, at a considerable ex- 
pense and loss of interest. 

The Directors, however, are grat'fiei to state that 
before the close of the year the excitement had com- 
pletely passed away, and gold has commenced and 
continues to flow back steadily. 

The derosits of the bauk have increased £346,570 in 
the last half-year. 

The winding-up of the Bank of Hindustan (a com- 
pany which has had a valuable and profitable account 
with us since 1864) by voluntary liquidation, under 
supervision of the Court of Chancery, has been d: ter- 
mined on by the shareholders of that Company, ond is 
now being car.ied out under an order of the Court, by 
liquidators in whose good faith the Directors of this 
bank have complete confidence. There is not the 
remotest ground for apprehending any loss by the ar- 
count, as (irrespective of the liabijity of the share- 
holders) the assets of the bank passing to the liquidators 
are sworn to be largely in excess of their liabilities. 

The following table shows ‘he net profits realised by 
the bank, the dividends paid for the last six years, and 
the amount of cavital and undivided profits at the close 
of those years respectively :— 





Rest after Divi- 

Capitalen payment Profits dends 

Dec. 21 in ofdividend f rthe for the 

each year. to Dec, 31, Year. Year. 

£ £ £ £ 

1861... 500,000 ... 199,050 ... 122,113 ... 70,000 
1862 .. 600,000 .., *108,729 ... 84,578 ... 80,000 
1863 .. 600,000 ... 129,174 ... 105,445 ... 80,000 
1864 ...... 900,000 ... #7)3,154 .... 190 675 ... 106,666 
1865 ...... 1,500,000 ... $456,053 ... 216,203 ... 173,333 
1866 ...... 1,500,000 ... 460,254 ... 204,200 ... 200,000 


* £160,000 transferred from rest to capital in 1862. 

t £500,000 ; sy on 20,000 new shares added to rest 
n 1864. 

¢ £300,000 transferred from rest to capital account in 

‘ 1865, by ixsue of 10,0.0 bosus £50 shares, 

£30 paid up. 

The Direetors who retire by rotation this year are 
John O'Meara, Esq. Philip Vanderby!, Esq., M.P., 
Samuel Saunders, Esq., and Albert Ricardo, Esq., who, 
being elicible, now offer themselves for re-election. 

The D‘rectors regret to state that, owing tothe visita- 
tion of ill health, their late valued colleague, Mr Major 
Usborne, was compelled to retire from the Direction of 
the Bank during the past year, and that their equally 
respected colleavue, Mr George Ashlin, owing to a 
similar visitation in his ‘amily, has vacated his seat and 
taken up his residence abroad. The vacacny occa- 
tioned by the retirement of Mr Usborne has been filled 
by the Directors appo nting thereto Mr David Mahony, 
lately and for many years Solicitor to the Bank in 
Ireland, whose appointment will now require the con- 
firmation of the Proprietors. The seat vacated by the 
retirement of Mr Ashlin, has been fil'ed by the Directors 
appointing thereto Mc Samuel Saunders, of 4 Upper 
Portisnd place, London, which being one of the seats 
vacant by rotation this year, that gentleman is amongst 
the candidates for re-election — Approved by the Court, 

J. B. SMITH, Charman. 
M. J. POWER, Secretary. 
__ London, Jan., 1867. 


) ‘ ‘ . x 
THE ENGLISH AND AMERICAN 
BANK (Limited). 
Authorised capital, in 60,000 shares, £1,800,000. 

First. issue 39,000 shares, £10 paid. 

London office40 Threadneedle s'reet, E.C. 

Liverpool office—18 Brown's buildings. 

New York office—63 Wall stre t. 

The bank transscts every description of bank’ng snd 
exchange business between this country and the United 
States of America. Particulars may be ascertaired on 
application personally, or by better addressed to the 

anager. 


t J Y 
pHE COLONIAL BANK OF 
AUSTRALASTA, 

Incorrorated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefund 

£53,000. 
Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
BoarRD OF Directors 
Alexander Tod, Eq. | Andrew H. Knight, Esq. 
ManaGER—James A. Douglas, Esq. 

This branch is now open for the transaction of a'l 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 


PIGHT PER CENT. PERPETUAL 
PREFERENCE SHARES.—The Directors of the 
Grosveror and West End Railway Terminus Hotel 
Company (Limited). are prepared to receive applications 
for these Shures, of £5 each, to the extent of £4,500, 
to replace a like amount in debentures, on whicb 7 per 
cent, has hitherto been paid. All information and 
forms of application may be obtained from the Secre- 
tary. By order, GEO. GIBBS, Secretary. 
Grosvenor Hotel, Victoria Station, London, 8,W. 


> \ fy 
THE TRUST AND LOAN 
a COMPANY ef (UPPER CANADA, 
Incorporated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £70,462, 


DiREecTors. 
The Right Hon. Peeed Sean Boaverie, M.P., 
ent. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. | liam G. Thomson, E 
Charles Morrison, Esq. T. M, Weguelm, €eo,,M. 

Barxrrs—Mesers Glyn, Mills, Currie, and (Co. 
This Company js now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent, interest, payavle at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary, F. FEAXON, pecretary, 
65 Moorgate street, LonJon. 


LOANS.--THE DIRECTORS OF THE 
a onsumers’ Gas Com: prepared 
issue MORTGAGE DEBENTORES under the authority 
of the Act 26th Vict., c. 37. The Debentures are issued 
in sams of £100 and upwards. for periods of three or five 
years, at 5 per cent. per annum, with coupons attached, 
aes. yearly. sens 2 made to the 
rs) oR. 7 6 
Rotherhithe, 8.E., Oct, 1836. am 


[EBENTURES AT 5, 54, AND 6 
CEYLON COMPANY. (LED) 
Subscribed Capital, £750,000. 7 


RECTORS, 

Cuarkuax—Lawford Aclend, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
Han Genes Gerd Esq. PE bee aera 

arry George Gordon, ¥ ‘ 
George Ireland, Esq. Robert Smith, = 2 

Manacer—C., J. Braine, Esa. 

The Directors are propared to ISSUE DEBENTURES 
on the following terme, viz., for 1 year at 5 per cent., 
for 2 years at 54 per cent., and for 5 years and upwards 
at 6 per cent. per annuin. 

Applications for paneer be be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By order, 

R. A. CAMERON, Secretarv. 


Six PER CENT DEBENTURES.—- 
The AUSTRALIAN MORTGAGE, LAND, and 
FINANCE COMPANY (Limited). 
Directors. 

Sir HENRY E. F. YOUNG, C. B., Chairman, late- 
Governor of Tasmania, and previously of South 
Au-tralia 

David Aitch‘son, Esq., late of Victoria 

dohn A}lnutt, Esq., Mark lane 

Rickd. Gibbs, E+q., Director of the Bank of Victoria 

Robert Hook, Esq., 8t James’s street. 

R. Stuart Lane, Eeq., Old Broad street 

Archibald McLachlan, Esq.. Cheltenham, late of Victoria: 

B. L. Ronald, Esq,, late of Victoria 

Sir H Drummond Wollf, K.C.M.G., Rutland gate. 


This Company issues debentures for three or more 
years, bearing interest at 6 per cent. per annum, pay- 
able half-yearly. Trese securities form a first charge 
on the entire assets, and bear a special declaration that 
they are within the limits of the Company's borrowing 
powerr. PEYTON WM. CLEMENT, Secretary. 

No 7? Cornhill, E.C. 


|ON DON AND KATHERINE 
DOCKS COMPANY. 


Incorporated and established by numerous Acts of 
Parliament, the first of which was passed in the year 


1800, 

44 PER CEXT. PREFERENTIAL STOCK. 

The Directors of the Lon ion and St Katherine Docks 
Compeny are prepared to issue Preferential Stock, 
authorised to be raised by the Company's Act of 1864, 
bearing interest at the rate of 4} per cont. per annum, 
witn the op'ion to the holders to conve-t the same into 
the Company's Urdinary Stock, at any time within five 
years from the compietion of the is-uc of such Prefer- 
ential Stock. The whole amount subscribed for may be 
paid at once, or by instalme ts to be arranged at this 
hou-e. 

The Interest on th's Preferential Stock will accrue 
from the time of payment, ani is amply secured on the 
revenue of the Company, es will be showa by accounts, 
which may be inspected on reference to the Secretaries, 
from whom forms of application and any farther in- 
formatioa may be obtained. 

THOMAS CHANDLER,) Jo‘nt. 
F. W. COLLET, J Secretaries. 

Dock house, 109 Leadenhall street, 

22nd January, 1867. 


BANKING AND FINANCIAL. 
LENN AND: CO0:, 


BANKERS, 
Axpv Deaters mm American Securities, 
32 New Broad street, E.C. 

BUY and SELL on Commi-sion in the London market 
United States Government Bonds and American 
Railway Shares ; 

ADVANCE Money on American Securities, and buy 
for cash COUPONS and Dividends payable 
in New York; 

DRAFTS issued and Collections made on all parts of 
the United States and Canada. 
GLENN’S 
AMERICAN FINANCIAL CIRCULAR 


Issued every Friday. 
RUPTURES—BY ROYAL LETTERS PATENT. 


" » 
HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medica 
Gentlemen to be the most effective invention in the cura 
tive treatment of HERNIA. ‘The ase of the steel . 
so often hurtful in its effects, is here avoided, a 
bandage being worn round the body, while the requisite 
resistin wer is suppiied by the MOC-MAIN PAD 
aad PATENT LEVE=s, fitting with so mnch ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be and 
the’Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two iuches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s éd, and 31s 6d; 
postage, ls. Double ditto, 31s éd, 42s, and 528 6d; 
age ls 8d. Umbilical ditto, 42s and 528 6d; 
1s 10d. Post-office orders to be made payable to J 
White, Post-Office, Piccadilly. 
NEW PATENT. 


ELASTIC STOCKINGS, KNEE 


CAPS, &c., for VARICOSE VELNS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 


; &c. They are porous, light in texture, and inexpensive, 


and are drawn on like an ordinary stocking. Price 
4s 6d, 7s 6d, 10-, and léseach; postage, 6d. 
WHITE, Manvuracrvrer, 228 Piccadilly, London. 
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Er GLish, SCOTTISH, AND 


AUSTRALIAN 
LETTERS Laie ance at 
SYDNEY, 


then. DEPOSITS received at rates and for periods which 

may be learned on at the office.—By order of 

the Court. MOULES, Secretary. 
78 Cornhill, B.C. 





NEW ZEALAND 
the General Government of New Zealand, 
Gevernments of Auckland, Canterbury 
Pater Opt. am 

=—-Mvanches 


satiat. — and Agencies at— 
jacrae's Queenstown. 

Manuherikia Rows. 

Mound Ida. Russell 

Timara. 

Tokomatriro. 
Waikouaiti 
Waimea, 
Wanganui. 
Wellinzton. 
Wetherstone. 


Drafts on any of the above-named 
and transacts every description of Banking busi- 
with New Zealand, on the most favour- 


—_— ives deposits at interest for 

poe on terms be learned on appli- 

Y TARKWOKTHY, Managing Director. 
50 018 Broad street, London, E.C., Jan, 1867. 


RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capita). £1,500,000; reserved fund, £444,000. 
, Covrr or f aeney 


i i 


; 5 





in 


i 
Hy 
Hi 


Greymouth; 





Crarruax—H George Gordon, Esq. 
Dervrr-CHarruan—Wi'liam Scott Binny, Esq. 
James Blyth, Esq. Lestock Robert Reid, Es 
Dancan James Kay, Esq. | P. F. Robertson, Esq., M. 
Alexander Mackenzie, Exq. | James Walker, Esq. 
Charles J. F. Stua’ t, Esq., Chief Manager. 


BANKERS. 

The Bank of England. 
The Union oe ae ” 
The Corporation grant and negotiate or 
collect Bille payable at Bombay, Calcutta, Maclrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on terms wh'ch may be ascertained at their 
= They alto issue Circular Notes .for the 
offTravellers by the Overland Route. They 
wwaetabe the agency of parties connected with 
India, the purchase and of Indian Securities, 
the safe custody cf Indian Government Paper, the re- 
seipt of tneaeents Dividends, Pay, Pensions, 4c., and 
the effecting of between the above-named 

dependencier. 


also receive Deposits of £100 and upwards. re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadneedie street, London 


BANK OF NEW y SOUTH WALES 
ished 1817. 

Incorporated b antes of = Colonial Legislature in 1850, 
and bans by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fand £333,333. 

Mrap Orvicx—8YDNEY, 3 NEW SOUTH WALES, 





The Board of Directors gra grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days' sight, on the undermentioned Establish- 
ments of the Corporation. 





BRANCHES. 
NEW SOUTH WALES. 
Maitland. Windsor. Wagga Wagga. 
Newcastle Adelong. | Wellington, 
Albary. Gundagai. Camden. 
Bathurst. Orange. Grafton. 
Mudgee. Richmond. Glen Innes. 
Tamworth. | a Burrowa. 
juin. bourn, Sofala. 
— VICTORIA, 
Melbourne. Beechworth, Creswick, 
Geelong. — eee 
Kyneton. aldon. uca. 
| Ww Mansfield. 
Ballarat. Chiltern Agency 
Sandburst. Inglewood. 
ULEENSLAND. 

Brisbane, | 
Ipswich. Toowoomba. Townsville. 

Warwick. 

NEW ZEALAND, 

Auckland. Christchurch, Wanganui 
Wellington. —— in 
Lyttelton. vercarg 
And also on the Commercial Bank of Van Diemen's 


Land at Hobart Town and Launceston. 
The Directors also approved Bills of Ex. 


are aul wahortond to grant; Credite on this Bank at 
the several establishmentsin Australia and New Zea- 
and will negotiate bills drawn on these Colonies. 


By order of the Landon Board, 
— CURRIE Secretary, 
No. 64 Old Broad street. London. 
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TUE BANK OF BRITISH NORTH 


A ae 
eS Million beating GRANTS 
RS o's aeDiT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island: and ite Agents in New 
York and San Francisco, payable on free 
of charge. 

Also purchases or forwards for collec'ion Bills on 
America and Coupons for div dends on American Stocks, 
and undertakes the purchase an‘ sale of stock and other 
money business in the British provinces and the United 
States —By order of the Court, 

©. M'NAB, Secretary. 
124 Bishopsgate street, Within, E.C. 


7 Tr 
Petal AND LONDON BANK 
(Limited). 
Established in India in 1844. 

Capital, £1,000,000, Keserve Fund, £44,000. 
Head office—76 King William strert, E.C. 
Branches in Caleetta, Boinbay, Delhi, All«habad, Luck 
now, Mussoorie, and .!ubbulpore. 
Baxxens—Union Bank of London. 

Bills are issued on the branches and numerous 
agencies in India by the Head office, the City Bank, 
and the several branches of the National Ranks of 
London and Scotiand, Bills purchased or sent out for 
collection. 

Parchase and sale of English, Indian. and other secu- 
rities are undertaken: also, their safe custody, and 
remittance of dividends to and from India without 
charge. 

Pay and pensions drawn. Deposits received at 4 and 
5 per cent., subject to six antl twelve months’ notice of 
withdrawal respectively. Current accounts opencd. 

For farther information apply at the office. 

J. C. PARRY, General Manager. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 
Paid-up capital, £750,000. Reserve fand, £250,000. 





Cornt oF Directors, 
George Garden Nicol, Esq., Chairman, 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli- | D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 





BanKeERS. 
The Bank of England. The London Joint Stock 
Bank. 
BRAXCHES AND AGENCIES, 
Bombay Colombo | Penang Shanghai 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 





The Bank negotiates and collects Billa and gran's 
Drafts payable at its branches and agencies, and issues 
Letters ot Credit and Circular Notes. 

The Bank will undertake the ageocy of parties con- 
nected with India and China, the purchase an. sale of 
Indian securities, the safe custody of same, and the 
receipt «f interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
app'ication. 

65 Old Broad street, London, B.C. 


, + , 
NATIONAL PROVINCIAL BANK 
of ENGLAND. 

Bishopsgate street, corner of Threadneedle street. 

The MPirectors beg to give notice that the following 
BRANCHBS of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 

St James's Branch, at 14 Waterloo place, Pail Mall. 

Maryiebone Branch, at No. 28 Baker street. 

Islington Branch, at No. 173 Upper street. 


. ATEINSON. Joint General Managers. 


7 
N ATIONAL PROVINCIAL BANK 
OF ENGLAND. 

(Established in the year 1833.) 

OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Head Office, 
Bishopsgate street, corner of Threadneedle street. 

Subscribed Capital..... - £2,190,000 0 0 








Paid-up Capital .. 1,080,000 0 0 
Reserve Fund .. 236,012 4 0 
Number o arehu (dere, 1,9v5. 





The National Provincial Rank of England, having 
aumerous branches in England and Wales, as well as 
agents and correspondents at home and abroad, 
affurds great facilites to parties transacting banking 
business with it in London. Customers keeping 
accoun(s with the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 
of charge. 

Current Accounts are conducted at the Head 
Office and Londou branches on the usual terms of 
London Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from iime to time as advertised 
by the bank in the newspapera, 

The Agency of Country and Foreign Banks, whether 
joint stock or private, is undertaken. 

Purchases and Sales are effected in all British :nd 
Foreign Stocks, and Dividends, Annuities, &c., received 
for customers. 

Circular Notes are now ready for issue, and can be 
obtained on application. 

Tho oficers of the bank are tound to secrecy as re- 
gards the transactions of its customers, 

Copies of the 3rd anaval report of the bank, lists of 
sbarehoiders, bran hes, agents, and corre-poudents 
may be bxd on applicaten at the head office and at 
the branches.—By order of the D rectors 

A. R  BERTSUN, | Joint General 
ATKINSON § Manuger. 


—_—_— = 
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SouTHa AUSTRALIAN B 


COMPANY. Incorporated by Royal © 
Letters of Credit ard wee ae upon 
upon the towns in South Australia. Tew 
at the Royal Bank, 
Sestnnd, Notional Beek of Telan, end at Nowe | 
pany's offices, 64 Old Broad street. London, . 
WILLIAM PURDY, , SE 


MANCH ESTER AND LIVERPOOE 
DISTRICT BANKING os 

ve nutice, that " 

of Fifteen Shillings a hare, for the halfey 

Sist December last, and aso a BONUS Five 

lings a share (both clear of income tax, whieh is 

by the Bank), will be payable to the proprietors 

Head Bank and branches, on and after 

15th day of February next. The Transfer 

be Closed from the date of this notice till the eed! 

paying the dividend.—By order “rT Board, 


ES MILLER 
Manchester, 30th January, 1867. 


——— "el 
THE IMPERTAL OTTOMAN a 


(Capital £4,050,000, paid-up £2,025,000) 
rete 
The London Agency receives a ae on 


Branches at Smyrna Beyrout, and sod) Salona 
fixed periods at rates to be agreed u ye 
= 


KT) | 




































Tre Directors hereby ¢ 


7 « 


Sees 


| 


cies at Galatz, Bucharest, Larnaca 

and London. 

credits on Constantinople, Smyrna, Beyreak t, Satan 
Galatz, Bucharest, and Larnaca; purchases or Sone 
bills drawn on those places, and undertakes the 
tion of all Turkish Government Securities and 
lection of the coupons. 

The Lonuon Agency wil! also execute orders 
the Branches of the Imperial Ottoman Bank at 
and Smyrna for the pnrehase of produce, such ag: 
Wool, Silk, Madder roots Valonea, Opium, Grain, 

Terms may be ascertained on application ve 
of the London Agency, * " Bank build 
ADRENAL Mose Manager, 


cnn nnnnnnnnneee eee 
HE CONSOLIDATED BANK 
(Limited) 
Subscribed capital 
Cuairmay—John Pemberton 
and Saemae 
Dervtr-Cuarmman—James Aspinall Turner, Esgy 
Manchester. 
City Office—52 Threadneedle street. 
Charing Cross Branch—450 West Strand. 
Manchester Oflice—46 Pall Mali, Manchester, 
Current accounts will te kept in Lonaon on the term 
ruling with the joint stock banks. In cases where the| 
balance shall not at any time during the half-year ba 
been below £500, interest at the rate of 2 per cent, 
annum will be mmoadly 
balances. 
Deposits will be received at the current rate of i» 
terest. 


Letters of credit issued to all parts of Indie, Europe, 


= 
: 





allowed on the minimum 





and America.—By order, T. J. AGAR, Secretary, 
HE ALLIANCE BANK (LIMITED) 
London, Liverpool, Manchester, Southwark, 


Birkenhead. 
Subscribed Capital, £4,000,000. 

Divided into 40,000 Shares of £100 each, which are hdd 
by upwards of 1,600 Proprietors, 

Paid-up Capital, £1,000,000 ; Reserve Fund, £7000 
Mathew Hutton Chaytor, Esq.. Chai man. 
Alfred Uastellain, Esq., Deputy-Chairman. 

_ Int erest allowed oncurrest accounis balances if not 

rawn below £200, 

"Deposits of £10 and upwards received, subject # 
seven days’ notice of with rawal, at Two and a Half 
per cent., un‘il fa ther notice, and for fixed periels 
as may be agreed upon. 

Every facility afforded for the transmission of money | 
between London, Liverpool, and Mancherter, and for 
the receipts and delivery of stocks, shares, &. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, \ 

U. MILLER, ) Managers 
E. 8. PARKES, f in Londom 
Bartholomew lane, E.C. 










\ 
THE AUSTRALIAN JOINT STOCK 
BANK. 
Incorporated by Act of Council, 1853. | 
Paid up capital, £600,000, in 60,000 ‘shares of £10 
each. Reserve fund, £84,000. | 
London Branch, 18, King William street, B.C. 
Lonpow BANkeEss. | 
Nationa) Provincial Bank of England. 
Letters ot Credit and Drafts o1 the Colonies a® 
granted at the London office, and by tne Bankers and 
Agents of the Bank, namely:— | 
The National Provincial Bank of England, | 
The Koyal Bank of Scotland, and 
The Provincial Bauk of Ireland. 
at their numerous branches and agencies in Bnei | 
Scotland, and Ireland, and 
Banking business of all kinds connected with & 
colonies is transacted at the London office, and through 
its said agents. | 
Tue following nse its colonial establishments :— 
New Sourn WALEs. | 


Sydne y (Head | Graitoa Hay 
‘Uftice Tenterfield Deniliquin 

Wes: Maitland Muogee Ara/uen | 

Armidale Singleton Forbes ; 

Braidwood Yass Taree 

Goulbura Newcastle Dabbo 

Wagga Wagga | Musweilbrook Waralda 

bsathurst Morrurvndi Sofala | 
QUEENSLAND. i 

Brisbane Bowen Mackay t 

Ipswich Clermont Townsville i 

Kocktampton Maryborough Toowoomba 


Warwick Gladstone 
JOHN CHRISTIE, Managet. 
Lonton Branch, 18 Kieg Wiliam street, B.C. 


Oct. 24, 1863. 
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Feb. 2. 1867.] 
aT NATIONAL BANK. 


a + -- 


Capital subscribed, £2 500,000. nei MS 
Capel eet or undivided profite, £560, 


1 
iT) 
Allan, J. N. MeKenna, Esq., M.P. 
oi b lohn O'Meara, Esq. 
B. H. Hartley, Esq. 
F. B. Hen-haw, Esq. Ro Ronald . 
Sir Ralph Howard, Bart. unders, Esq. 
Thomas W. Kou: a J. Rogle Smith, Req. 
oor: Lewis, P. ) Edioun4 a oo 
Darid Mahony, F P. Vanderby!, Esq., M 
Report of Divectors of the National Bank to the 
at the Thirty-second Annual General Meet- 
fie. held at the Bank, Old Broad street, 29th January, 
on J. N. McKENNA, Eeq., M.P., in the Chair. 
The Directors of the National Bank have great plea- 
gure in presenting to the proprietors the th'rty-second 
annual report of the state of the society, made up to 
Ceachene ot 18¢6. In July last, the Directors submitted 
to the proprietors the'r report for the half-year ending 
the 20th J Juye; their prereat statement incorporates the 
eas and loss account for the two half-years of 1866, 
agreeably with precedent heretofore observed. The 
dividends and extra dividends payable for the year 
1966 bave bren declared at the same rates as those 
id for 1865. The following accounts, in the usual 
‘orm, eshibit the state of the Company's affairs at the 
close of 1886:— 
ASSETS AND LIABILITIES.—THE NATIONAL 
BANK, December 31, 1866. 


ASssEts. £ a d 
568,112 5 10 


584,214 19 8 
688,815 18 11 


440,476 


Gold and silver coin at branches ...... 
Cash on hand and at the Bank of 
Epgiend  ....cccscccseerensseresnenes wocece ° 
Advance: on securities at call oe 
Government fund-, Exchequer bills, 
Exchequer bond: and debentures .. 
Ditto advance’, 
other deposits 
Advances on securities at nee 
dates, and current accounts........ 
Bills discounted 
Bankers’ guarantees and securities 
held agzins: a .ceptances per contra 
Bank premises in London, Dablin and 
branches, freehold and Jeasehold ... 


3 9 
Parliamentary and 
20,119 0 0 


2,250,290 3 9 
3,611,053 16 2 


468,571 8 
163,453 12 11 


8,790,724 9 
LIABILITIES. £ 
Notes in circulation 
Due by tre Bank on deposits aad cur- 
rent accounts 5,169,083 8 
Acceptances t» bankers’ drafts and on 
BECUTILY.......ccccesevercceececeses coveenonces 


8 
1,097,865 10 


463,571 8 7 


6,730,470 6 8 
£1,500,000 0 0 


560,254 2 11 


Capital paid np 

Rest of undivided 
profits at this date 

2,060,254 2 11 


8,790,724 9 7 
Prortr axp Loss Account of the Nationat Bank, 
for the year enaing 81st December, 1466. 
1868. £ s a 
Jan.—Half-year's divi- 
dend at 8 per 
cent. per annum. £60,000 
With extra divi- 
dend, 168 per 
share .....+++ sceesee 40.000 
100,000 0 0 
July.—Half-year's divi- 
dend at 8 per 
cent, per annum 
With extra divi- 
dend, 16s 
0 
———— 100,000 0 0 
Dee. 31.—To balance, being the amount 
of rest at this date 560,254 2 11 
760,254 211 
£ s d 
Rest or undivided profits at December, 
GRE ctacccncesatoosonvacnccanecicesoncassons eo» 556,053 16 8 
Net protits for th 
year to 80th June last £111,863 
Net profit for the half- 
= to 31st December, 
3e6, after writing 
off all bad and pro- 
viding for aiid \ubtfel 
debte.. £109,019 16 7 
re- 
bate of 
interest 
on bills 
not due 


9 8 


16,683 0 0 


92,836 16 7 


204,200 6 3 


760,254 211 
(ALBERT RICARDO., 
| ROWAND RONALD. 
Examined and found correct ; J. B. SMITH. 
JOHN O’MEARA. 
(J. N. McKENNA, 

Since these accounts were made up, a dividend at the 
rate of 8 per cent, per annum on the paid-up capita! of 
the bank, and an extra dividend of 16s per share, 
together £2 a share, have been declared on the 50,000 
sbares which constitute the Company's cayita'; and the 
same are now paya'ie atthe head office and branches 
of the Company. The dividend and extra dividend 
now payable for the half-year ending 31st December, 
1866, amount together to £100,000. 

The Directors desire to state the decrease in the profits 
of the past ha'f-year is chicfly due to the fact that they 
deemed it prudent, in face of an extremity exceptional 
state of public credit, to maintain larger actual cash 
Teserves than were deemed, requis‘te in former years, and 
which were necessrily wholly unproductive. 

Another cirermetance must be noticed ag affecting 
the amount of protits. The return of commercial and 


holders) the assets of the bank passing to the liquidators 
are sworn to be largely in excess of their liabilities. 

The following table shows the net profits realised by 
the bank, the dividends paid for the last six years, and 
the amount of cavital and undivided profits at the close 
of those years respectively :— 

Rest after 
Capitalen paymene 
Dec, 21 in of dividend 
each year. to Dee. 31, 
£ £ 
eve 199,050 ... 
600,000 .., *103,729 ... 
600,000 ... 129,174 ... 
900,006 ... 713,154 ... 
1,500,000 ... $456,053 .., 216,203 ... 173,333 
- 1,500,000 ... 460,254 ... 204,200 ... 200,000 
* £100,000 transferred from rest to capital in 1962. 
t £500,000 ; remium on 20,000 new shares added to reat 
in 1864. 
¢ £200,000 transferred from rest to capital account in 
1865, by issue of 10,0.0 boous £50 shares, 
£30 paid up. 

The Direetors who retire by rotation this year are 
John O'Meara, Esq., Philip Vanderby!, Esq., M.P., 
Samuel Saunders, Esq., and Albert Ricardo, Esq., who, 
being elieible, now offer themselves for re-election. 

The D‘rectors regret to state that, owing tothe visita- 
tion of ill health, their late valued colleague, Mr Major 
Usborne, was compelled to retire from the Direction of 
the Bank during the past year, and that their equally 
respected colleavue, Mr George Ashlin, owing to a 
similar visitation in his ‘amily, has vacated his seat and 
taken up his yesidence abroad. The vacacny occa- 
rioned by the retirement of Mr Usborne has been filled 
by the Directors appo nting thereto Mr David Mahony, 
lately and for many years Solicitor to the Bank in 
Ireland, whose appointment will now require the con- 
firmation of the Pro prietors. The seat vacated by the 
retirement of Mr Ashlin, has been filled by the Directors 
appointing thereto. Mc Samuel Saunders, of 4 Upper 
Portisnd place, London, which being one of the seats 
vacant by rotation this year, that gentleman is amongst 
the candidates for re-election see by the Coart, 

IB {ITH, Cha rman, 
M. J. POWER, Secretary. 


Profits 
f rthe 
Year. 


£ 
122,119 ... 
84,678 ... 84 
105,445 ... 80,000 
190 675 ... 106,666 


London, Jan., 1867. 


THE ENGLISH AND AMERICAN 
BANK (Limited). 
Authorised capital, in 60,000 shares, £1,809,000, 
First issue 30,000 shares, £10 paid. 
Landon office—40 Threadneedle s'reet, E.C. 
Liverpool office—18 Brown's buildings. 
New York office—63 Wall stre:t. 

The bank transects every description of bank'ng tnd 
exchange business between this country and the United 
States of America. Particulars may be ascertaired on 
application personally, or by better addressed to the 


Manager. 
PHE COLONIAL BANK OF 
AUSTRALASIA, 
Incorrorated by Act of Council of Victoria, 1956. 
Capital, £1,000,000; paid up, £487,500; reserve fund 
£53,000. 
Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
BoaRD OF Directors 
Alexander Tod, E*q. | Andrew H. Knight, 
ManaGEn—James A. Douglas, Esq. 
This branch is now open for the transaction of a!l 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the effice, 10a New Broad street. 


HIGHT PER CENT. PERPETUAL 
PREFERENCE SHARES.—The Directors of the 
Grosveror and West End Railway Terminus Hotel 
Company (Limited). ave prepared to receive applications 
for these Shures, of £5 each, to the extent of £4,500, 
to replace a like amount in debentures, on whicb7 per 
cent, has hitherto been paid. All information and 
forms of coptenen may be obtained from the Secre- 
tary. By order, GEO, GIBBS, Secretary. 
Grosvenor Hotel, Victoria Station, London, 8.W. 


yf 
VHE TRUST AND LOAN 
COMPANY ef UPPER CANADA, 
Incorporated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £70,462. 


DixEcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 
William Chapman, ro, Dee 
James Hutchinson, Esq. Ulam G. Thomson, Esq 
Charles Morrison, Esq. T. M, Weguelim, eq., MP 
Bayurns—Mesers Glyn, Mills; Currie. and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 pec 
cen’, interest, payavle at Messrs Glyn, Mills, Currie, 
and Co., on lst January and - July. Applications to 
be made to the Secretary, F, FEAKON, pecretary, 
65 Moorgate street, Lonuona, 


Esq. 


Chairman. 


RS OF THE 
prepared te 


LOANS.--THE tas Oops 
issue 


ear at 5 per cent., 
for 8 yeara at 6 per cent., and for 6 years and upwards 
at 6 per cent. per annum. 

Applications for lars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By onder 

R.A. CAMERON, Serretarv. 


Six PER CENT DEBENTURES.—- 


The AUSTRALIAN MORTGAGE, LAND, and 
FINANCE COMPANY (Limited). 


Drnecrors. 

Sir HENRY E. F. YOUNG, C. B., nen, late: 
Governor of Tasmania, and previously of South 
Australia 

David Aitch'son, ae pts of Victoria 

dobn Allnutt, Esq., Mark lane 

Rickd. Gibbs, Krq., Dieetee of the Bank of Victoria 

Robert Hook, Esq., St James's street. 

R. Stuart Lane, Erq., Old Broad street 

Archibald McLachlan, Esq., Cheltenham, late of Victoria: 

B. L. Ronald, Esq., late of Victoria 

Sir H. Drummond Wollf, K.C.M.G., Rutland gate. 

This Company issues debentures for three or more 
years, bearing interest at 6 per cent. per annum, pay~ 
able half-yearly. Trese securities form a first 
on the entire assets, and bear a declaration that 
they are within the limits of the Company's borrowing 

werr. PEYTON WM. CLEMENT, Secretary. 


No 7? Cornhill, E.C. 

| ONDON AND ST KATHERINE 
DOCKS COMPANY. 

Incorporated and established by numerous Acts of 


Parliament, the first of which was passed in the year 


800. 
4} PER CENT. PREFERENTIAL STOCK. 

The Directors of the Lonion and St Katherine Docks 
Compeny are prepared to issue Preferential Stock, 
authorised to be raised by the Company's Act of 1864, 
bearing interest at the rate of 4} per cent. per annum, 
witn the option to the holders to convert the same into 
the Company's Urdinary Stock, at any time within five 
years frum the compietion of the is-uc of such Prefer- 
ential Stock. The whole amount subscribed for may be 
paid at once, or by instalme ts to be arranged at this 
hou-e. 

The Interest on th's Preferential Stock will accrue 
from the time of payment, ani is amply secured on the 
revenue of the Company, #8 will be showa by accounts, 
which may be inspected on reference to the Secretaries, 
from whom forms of spplication and any farther in- 
formatioa may be obtained. 

THOMAS CHANDLER,) Jo‘nt. 
F. W. COLLET, 5 Secretaries. 

Dock house, 109 Leadenhall street, 

22nd January, 1867. 


BANKING AND FINANOIAL. 
LENN AND COs, 


BANKERS, 
Axpv Deaters tm American Secorrries, 
32 New Broad street, E.C. 

BUY and SELL on Comwmi:sion in the London market 
United States Government Bonds and American 
Railway Shares ; 

ADVANCE Money on American Securities, and buy 
for cash COUPONS and Dividends payable 

in New York; 

DRAFTS issued and Collections ‘made on all parts of 
the United States and Canada. 
GLENN’S 
AMERICAN FINANCIAL CIRCULAR 


Issued every Friday. 
RUPTURES—BY ROYAL LETTERS PATENT. 


r > 
HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medica 
Gentlemen to be the most effective invention in the cura 
tive treatment of HERNIA. ‘Thease of the steel 
so often hurtful in its effects, is here avoided, a 
bandage being worn round the body, while the requisite 
resisting power is suppiied by the MOC-MAIN P. 
and PATENT LEVE«s, fitting with so mnch ease 
closeness that it cannot be detected, and may be 
during sleep. A descriptive circular may be had, 
the*Truss (which cannot fail to fit) Seeanins by 
on the circumference of the body two inches naiew: 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 2is, 26s 6d, and 31s 
postage, 1s. Double ditto, 31s 6d, 42s, and 62s6d; 
age 1s 8d. Umbilical ditto, 42s and 528 6d; 
1s 10d. Post-office orders to be oo 
White, Post-Office, ae. 


NE 
ELASTIC STOCKINGS, KNEE | 


CAPS, &., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, 8: 


; &e. They are porous, light in texture, and ga 


and are drawn on like an ordinary stocking. 
4s 6d, 7s 6d, 10-, and lé6seach; postage, 6d. 
WHITE, Manuracrurer, 228 Piccadilly, London, 
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PRAC ICAL 
residing on the Wolds of Yorkshire, 
cres, pas ares =e PUPIL. He wou 


pours 
g and the of stock, especially 

First-class references a and required. 
| Address, D. Y., Post office, Beverley . 


T° JOINT STOCK COMPANIES.— 

A City Gentleman, having offices, would take charge 

of a small Co) y on advantageous terms.—Address 

G. H., care of Messrs John Haddon and Co., 3 George 

yard, Lombard street, E.C., or 3 Bouverie street, Fleet 
street, B.C. 

TS.— 


O MERCHAN 
A Gentleman of considerable expertimes desires 
| to arrange with a firm of good position, to take up his 
| business of a first-class character, and extend same 
with his assistance and co-operation. — Principals or 

solicitors may address Mercantile, care of Messrs 
Gole, 49 Lime street, E.C. 


HOUSE ENGAGED IN THE 


A Steam Trade, has a most favourable opportanity 
same, and adding to it a large busiuess 
the aid of £5,000 capital. The interest in the steam 
trade has hitherto, by good management, paid over 20 
| per cent. per annum, and during the late severe crisis 
of last year.—Any gentleman ;repared to embark 
| herein, will be furnished with full particulars by ad- 
8. S., care of Mr G. Stret, 30 Cornhill, 
London, E.C. 


(CONFIDENTIAL MANAGER OR 


WORKING PARTNER.—A Gentleman of varied 
; mercantile experience at home and abroad, extending 
| over 26 years, wishes to make an Arrangement 
| with a pean of standing. Is acquainted with several 
a thorough acconntaut. Has held the 
position of cndaema manager for a number of years, 
| ‘anc has just relinquished a similar appointment with a 
| foe company. References and testimonials of the 

} 


oo 


Srsce 





order. Age 42.—Address M.C., the Baltic, 
Threadneedle street, E.C. 


a >.> 
| WANTED, £100,000, IN THREE OK 
more amounts, for immediate investment in first- 
— Properties (Iron and Coal).—Apply to 
Messrs J. H — and Co., 5 John street, Adelphi, 
Ww. 


" 
ARIS EXHIBITION,— 

| A Gentleman of education, life-member of the 
y of Arts, and who has h:d 14 years’ mercantile 

| experience at home and abroad, desires an appointment 
| to report on textile manufactures. He would also under- 
take the ageucy and correspondence of a number of 
| Knglish manufacturers exhib ting such ‘abrics, thus 
| Peneering a special tarive from esch firm un- 
| mecessary.—Address, with real name, M. 8. A., care 
— and Co., Advertising Agents, Finch lane, Corn- 

1. 


ARTNERSHIP.—THE OWNER OF 


Engineering Works, near Mauchester, late\y built 
| and supplied with tools, by the best makers, is in want 
| of a Partner to take the Financial Management, on the 
| basis of equal capitaland profit. Snare of capital, 
| from £5,000 te £5,000,—apply, by letter, to L. H., care 

of Messrs De Jersey, Micklem, and Thorbum, Greshaoa 


street West, London. 

(A PARTNER, WITH ABOUT 

£2,000, required, ia an old-established and pri- 
vately conducted iailoring aud outfiiting b siness in the 

| city. The partuer need not be practially acquainted 
with the bnsiness, but must be compeient and willing 

} to superintend the finarcial and bookkeeping depart- 

| ments. None but principals or their soiiciuors treated 
with.—Apply, in the first instance’, by letter, to V. M. 
and Co., care of Messrs Dawson and Sons, adv ertising 


agents, 121 Caanon street, EC 
MORE 


ARTNERSHIP.—ONE OR 


PARTNERS, with from £12,000 to £15,000, are 
wanted for a lucrative speculation in the Literary and 
Artistic line. The capital may be doubled within 6 
yea s, besides the usual interest. The speculation is 
net confined to Germany only, but will be succe-sfut 

America, so that in case 


subscribing at least one-fourth of the amoun: nec. ssary. 
For particulars apply, prepaid, to RK. KE. 8., No. 10, 
| oume of Messrs Sachse and Co., Advertising Agents, 


Saxony. 
| pypiaN AND HOME CIVIL 
SERVICE. 

Tuition adapted to the requirements of Candidates 
for the Open or Competitive and Further Examinations 
of the Indian Civil service, and for Examinations con- 
nected with the of the Home Civil 
Service, by a «f expericnced tutors (graduates of 
Cambridge, Uxford, and foreign Universitics), under 
the directiva of F. A. Hanbury, M.A., Queen's Colege, 
Cambridge, and W. H. Spencer, M.A., F U.P.S., Duwn- 
j College, Cambridge. 

{ The Vermacuiar Languages of Inda are taught by 
| native gentiemen. 
resident students. 

Prospectus, with all particu'ars, on application to Mr 
Spencer, 4 Veruiam builda.gs, Giay’s inn, Lonuou, W.C_ 


Araugements for resident and nep- 





THE ECONOMIST. 


BRYANT AND MAY’S 


PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


HE SMOKER’S BONBON 


T immediately and effectually removes the Taste 
and Smell of Tobacco from the Mouth and Breath, and 
renders smoking agreeable and safe. It is very 
pleasant and wholsome. Prepared by a patent process, 
from the recipe of an eminent physician, by 
SCHOOLING and CO., wholesale and export confec- 
tioners, Bethnai green, London. One Shilling per box ; 
post free, 14 stamps.—Sold by chemists, tobacconists 
&e. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in ois ROYAL LAUNDRY, 
and Pronounced Her ‘s Laundress to 
be the FINEST TARCH Ss SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO.. Glasgow and London. 


ADOPTED LARGBLY BY HER MAJESTY’'S 
GOVERNMENT. 


(HHEAP, LIGHT, J AND DURABLE 


CROGGON'S PATENT T ASP ALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of halfthe timber usually re- 
uired. 
. 4th. Itcan easily beapplied by any unpractised person 

Sth. From its lightness, weighing only about 42 1bs to 
the square of 100 feet, th: cost of carriage is small. 

INODOROUS FELT, for damp oe and for damp 
Siem under carpets and floor cloths ; for lining 
iron houses, to equatise the ooo 

Price Oxx PENNY PER SQUARE Foor. 

CROGGON and CO’S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIRFELT, tor Covering Steam Boilers, Pipes, 
&c., preventing the radiation ef Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 


cation to 
CROGGON AND CQ,, 
(63 New Earl street, ) 
(84 Bread street, § 
Cannon street, 
London, E.C. 
Anda Live: poo and Glasgow. 


THEATRE ROYAL DRURY LANE. 


Sole Lessee anc Manager, Mr F. B. Chatterton. 

Morn.ng Performance of the Grand Pantomime every 
Wednesday and Saturday during the present month. 
Commence at two o'clock. Chiliren and schools at 
reduced prices. On Monday evening, Feb. 4, and 
during the week, THE MaN OF THE WORLD. 
After which, the Grand Pantomime, entitled NUMBER 
NiP: or HARLEQUIN, AND THE GNOME KING 
OF THE GIANt MUUNTAIN. On Monday, Feb. 11, 
Colman's Gemedy ot JOHN BULL. Prices as usual. 
Box-othce open trom Ten till Five daily, Doors open 
at half-.ast six, performance commence at quarter to 
seven, and terminate at half-past eleven. 


y . ~ 
(aRIstT Y MINSTRELS 

ST. JAMES'S HALL, Piccadilly, ine oniy original 
and veritably legitimate Christy Minstrels. Messrs 
Moore, Crocker, and Ritter, proprietors.—Lvery 
Evening, at eignt; Wednesday and Satarday, at three 
and eight. Company increased to Twenty-seven 
Performers, rendering it the largest and most talented 
Ethopian troupe in the World. Moore, Crocker, R:tter, 
8S Newland, Adams, Mudge, Pedro stirling, Japanese 
Tommy, and Kicvard Davies, the Christy's eight Star 
Comedians, «nd their powerfa: vocal aud instrumental 
coadjutors, the theme of general conversation.— 
Fautewls, 58; stall-, 38; area, 2s; gallery, ls. Juve- 
niles under twelve, half-price tostallsand area. Tickets 
and places, may be secured a: Mr Mitchell's, Royal 
Library, 33 Oid Bond street; and at Mr Austin’s ticket 
office, 28 Piccadilly. —Caution.—The Christy Minstrels 
never perform out of London or anywhere away from 
their own hail. 

Manager, Mr FREDERICK BURGESS. 


> " 7 
EOTARD OR, “THE 
AUTOMATON!” “ WHO, OR WHICH.” 
‘The enigma variously solved by the Visitors at the 
Royal Polytechnic, who can see this wonder on the 
trapeze, daily at 3 and 9 o'clock. 


> ’ Zs) r 
ANOTHER CURE OF CUUGH BY 
wr Lecosk’s Pulmonic Wafers.—“ 8 Wilson 
terrace, St Leonards street, Bromiey:—I can myself 
teatiiy taat they have relierea me of a mst severe cough, 
so bad that 1 was anavie to lie down, and | shall do my 
bes, to recommesd them.—Wa. Nicnoias.” Torey 
give instant iclief to asthma, consumption, coughs, 
colds, and all disoreers of the breath, throat, and luugs. 
Price, ls 1fa per box. Solu by all cruggest:. 


fabrics. 


A very large and well-assorted stock of 
COATS and 


inter Clothi: merally at our usually fi 
moderate prices. — " 


The following are the London addresses of E. Moses || 
and Son:— 


154 Mrnortes. 
155 Mrvortes. 
156 Minories. 
157 Minories. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE, 

86 ALpGaTE. 

87 ALDGATE. 

88 ALDGATE, 

89 ALDGATE. 
506 New Oxrorp SrrReer. 
507 New Oxrorp Srreer. 
508 New Oxrorp SrReet. 

1 Harr Srreer. 

2 Hart Srreer. 

8 Harr Srreer. 
187 Torrensam Oourt Roan. 
188 Torrennam Court Roap. 
283 Evsron Roap. 

ALSO 

19 Bripce Srreet, Braprorp, Yorxs. 

20 Bripce Srreer, Braprorp, Yor«s. 


x , 

E MOSES AND SON’S 

e Establishments are closed every Friday e 
at sunset till Saturday evening at sunset, when b 
ness is resumed till 11 o'clock. 

All articles are marked the lowest prices n plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Sheet with Patterns, and “ History of Lon 
don.” gratis and post free. 


,O » 7 
S AUCE.—LEA AND PEBRINS’ 
WORCESTERSHIRE SAUCE, 
This delicious condiment, pronounced by connoisseurs 
‘““THE ONLY GOOD savcE,’ 
is prepared solely by Lea and Perrins. 
The public are respectfully cautioned against wo! 
{mitations, and should see that Lea and a, names. 
are on wrapper, label, bottle, and stoppe 
Ask for LEA "AND PERRLNS’ SAUCE. 
*,* Sold wholesale and for export by the 
Worcester; Messrs Crosse and Biackwell; Mesars 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universally. 


’ » 
Ne THING IMPOSSIBLE— 
The greatest and most useful invention of the day, 
AGUA AMAKELLA.—Messrs JOHN GOSNELL and 
CO., Red Bull Wharf, Angel passage, 93 Upper Thames 
street, London, perfumers to Her Majesty, respect- 
fully offer to the public this truly marvelious fiuid, 
which gradually restores the human hair to its 
pristine hue—no matter at what age. The Agua 
Amarella has none of the properties of dyes; it, on 
the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bottle; 
half botiles, 10s 6d. Testimonials from arcistes of the 
highest order and from individuals of undoubted re- 
spectability may be inspected. Messrs John Gosnell and 
Co. have been appointed perfamers to H.K.H. the 
Princess of Wales 


YOUNTRY AND TOWN 
J) Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &c.— 
REAL’S REGISTER of the above, published on as 
first of each month, forwarded per post, or ang ba’ 
on application at his Offices, 209 Piccadilly, 
ticulars for insertion should be forwarded pot later than 
the 28th of each month 


PRIZE MEDAL AWAPDED. 


+ ‘gg 
LLEN'S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver titi 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Lliustrated catalogues by post free. 

Also, Allen’s Barrack furniture Vata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Cauteens, &c., by post tree. 

J. W. ALLEN, Manufacturer ana Patentee.37 West 
Strand London, W.C. 


OLLOWAY’S OINTMENT AND 


Pi LLS.—Nature's Mon:tor.—Pain is the indicator 
of some disorder or disease, and should never be neg- 
lected, for the pain of to-day may prove the agony of 
to-morrow. Holloway’s medicaments stand pre-emi- 
nently forward, aod are everywhere commemnalnd for 
quickly removing all maladies when the least uneasiness 
has discovered th-ir seat and kind. These remedics 
so purify the blood and regulate its circulation, that 
every organ acts perfectly, and every secretion is 
natural, which is health, and may be secured b: every 
invalid at a trifling ontlay. The pnrpose of Holloway's 
remedies is to mitigate suffering, avoli h pain, aud es- 
tunguish disease, and they nobly effect this object. 
Une triel will convince the most sceptical. 
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